
Constitution, Palace Malice See Biggest
Year-To-Year Gains In Mares Bred In 2020

By Joe Nevills

Continued on Page 6

A sizable chunk of the stallion 
market is built on momentum. 
A stallion that gets hot at the 
right time can fill his books with 
mares for years to come, while 
one that gets cold could take 
just as many years to rebuild 
their base of breeders, if they 
ever do.

Building from that framework, 
it makes sense that the two 
stallions who saw the biggest 
year-to-year gains in mares 
bred from 2019 to 2020 were 
ones that went into last autumn 
with some of the nation’s top 
2-year-olds, and carried that 
momentum into this spring as the breeding sheds opened 
and commitments were made. 

WinStar Farm’s Constitution and Three Chimneys’ Palace 
Malice, each coming off electric freshman seasons in 
2019, were the two North American stallions who saw 
year-to-year increases of more than 100 mares bred, 
among those who covered at least one mare in each 
season.

Constitution’s book saw a 146-mare shift in 2020, growing 
from 85 mares in 2019 to 231 last year, making the son of 
Tapit the fifth most active stallion in North America. 

It’s easy and correct to trace Constitution’s rapid ascent 
with the trajectory of his best son, Tiz the Law. 

The New York-bred quickly established himself as one of 
the best in his crop as a juvenile with a win in the Grade 1 
Champagne Stakes and a third in the Kentucky Jockey Club 
Stakes. He then became the presumptive favorite for the 
Kentucky Derby, prior to its rescheduling due to COVID-19, 
over the spring with convincing wins in the G3 Holy Bull 
Stakes and G1 Florida Derby.

However, Tiz the Law was hardly a fluke for Constitution. He 
finished 2019 as North America’s leading freshman sire by 
winners and graded stakes winners, and he was second by 
earnings.

“He had a tremendous start to his career, not only in qual-
ity, but in the depth of his runners,” said Liam O’Rourke of 
WinStar Farm. “It seemed like every weekend, we’d see 
a new brilliant Constitution run through the latter half of 

2019. You combine that early 
success with looking at him as 
an individual – the pedigree he 
has, the race record he has, 
and he’s a spectacular physi-
cal – all the ingredients were 
there, and the final piece was 
these horses performing so 
well on the racetrack.

“The breeders who put up the 
stud fees and trust in us and 
our product; it’s a very hard 
road, and when you have a stal-
lion that works out the way he 
has, it’s rewarding to everyone 
that’s involved,” he continued. 
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Stallion Spotlight

QURBAAN
Ch. h., 2013, Speightstown 

x Flip Flop, by Zieten
Race Record: 22-7-3-6; $854,408

Advertised Fee: $5,000

What is Qurbaan’s strongest selling 
point as a stallion?

Kent Barnes: He raced 22 times 
from two to six, winning every year he 
raced, and he won or placed in nine 
graded/group stakes.

If I’ve got a mare that needs help 
from the stallion on a physical characteristic, what can 
Qurbaan best contribute to the equation?

Barnes: He is an average-sized horse with powerful hindquar-
ters and correct legs. He would suit a large variety of mares.

What parts of Speightstown come through in Qurbaan’s 
physical? How does Qurbaan’s female family influence how 
he’s put together?

Barnes: He definitely has the powerful hindquarters of his 
sire. The Danzig line on his dam works well with Speightstown 
giving a nicely-balanced speedy-type horse.

How much of an added selling point is international suc-
cess for a young stallion, especially over the turf in a juris-
diction where it’s the main surface and the competition 
level is generally higher than in the U.S.?

Barnes: European turf racing is very competitive, and we’re 
seeing a lot more French runners come over here and win-
ning big races in the United States. Qurbaan’s success in 

France at two, three, and four paved 
the way for his bigger stakes wins here 
at five and six, and gives us confidence 
in breeding both European-type mares 
and American mares to him. He will 
be heavily supported by Shadwell with 
some of our better mares. I would 
expect to see his offspring run on both 
continents in the future.

On the other side of the coin, how 
important is it for a young stallion 
in the U.S. to have won major races 
on this side of the pond when their 
careers begin elsewhere?

Barnes: This is nearly imperative in today’s market. Twenty 
or 30 years ago, you could bring a top European runner here 
to stand at stud without a U.S. race, but unfortunately, those 
horses are no longer supported by American breeders, so 
you must be able to prove yourself in the graded level here to 
have any chance at success.

How does Qurbaan compare and contrast with Tamarkuz, 
a fellow son of Speightstown standing at Shadwell Farm?

Barnes: Qurbaan is a more compact type of horse with a 
bigger engine behind. Tamarkuz has a bit more of a lean and 
leggier look. PRS

Qurbaan

Shadwell Farm’s Kent Barnes on Qurbaan
By Joe Nevills
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“Country. I like a little bit of every-
thing from old school guys like 
Hank Williams Sr. to ‘90s country, 
and some of the new stuff.”

“I listen to Bachata music. It’s a 
Latin dance originated in the Do-
minican Republic. I Bachata my-
self, it’s a dance. I go to the Domini-
can Republic three or four times a 
year, and it makes me feel like I’m 
down there. “

“R&B and hip hop. I like Drake, 
Tupac, and I’ve always been a No-
torious B.I.G. fan from back in the 
day. It’s good party music, it’s got a 
good feel and beat, and that’s what 
the kids are listening to.”

“ ‘60s on 6 on Sirius Radio. All the 
great bands were in the ‘60s – 
There were the Beatles of course, 
and Elvis had some great songs 
in the ‘60s. Herman and the Her-
mits, Tommy James and the Shon-
dells.”

Seth Gregory
Seth Gregory Bloodstock

Ron Blake
Blake-Albina

Thoroughbred Services

Joe McMahon
McMahon of Saratoga 

Thoroughbreds

Mike Recio
South Point Sales Agency

INQUIRY 
What Is Your Favorite Music For The Road?

By Joe Nevills

“Wilco. I’ve liked them ever since I 
was 20 years old, and they come 
out with great music all the time.”

“Probably corny 1990s pop mu-
sic. I usually listen to the news or 
something else, so I rarely listen 
to music, but if I had to pop a CD 
out of the case, it’s probably some-
thing that’s been sitting in there 
for 15 years.” Chris Bernhard

Hidden Lake Farm

Freddie Seitz
Brookdale Sales

https://www.thoroughlybred.com/sites/itboa/
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and 72 percent for stallions with book sizes between 41-80 
mares, 81-120 mares and > 120 mares, respectively. This 
report suggested foaling rates improved with increasing 
book size. Regarding daily usage rates, a more recent study 
described a reduction in per-cycle pregnancy rates when 
stallions performed more than three covers daily for seven 
consecutive days. 

Only time will tell what impact this new rule will have on the 
Thoroughbred breed, but, as an advocate of the horse and 
of science, I hope it achieves its objectives. In my opinion, not 
only will it help sustain the Thoroughbred breed, it will also 
help evolve it. 

Dr. Scoggin holds a master’s degree in equine reproductive 
physiology in addition to his DVM and worked as resident 
veterinarian at a breeding farm near Paris, Ky., for seven 
years. He is a Diplomate of the American College of the-
riogenologists and joined Rood and Riddle’s reproduction 
department in 2015. He is an affiliate faculty member in the 
clinical sciences department at Colorado State University.

QUESTION: Colts born this year 
will be the first subject to the newly-
announced cap on stud book at the 
end of their careers. What are your 
thoughts on that as a veterinarian? 

DR. CHARLIE SCOGGIN: In May 
2020, The Jockey Club announced 
Thoroughbred colts born in 2020 or 
later will have their stud book limited 
to 140 mares once they begin their 
breeding careers. 

This new rule has many layers, and as a scientist and 
specialist in reproduction, I believe it has a lot of merit. Using 
pedigree analyses and cutting-edge cytogenomic methods, 
independent researchers from around the world have 
demonstrated a decline in genetic diversity throughout the 
global population of Thoroughbreds. 

Whether this book limit will “protect the long-term health 
of the breed” assumes the practice of in-breeding could 
have an adverse effect on the breed. To my knowledge, no 
definitive studies exist demonstrating a clear association be-
tween in-breeding and poor performance in Thoroughbreds. 
However, there is evidence in other species demonstrating 
the negative issues encountered when family trees fail to 
branch properly. 

I believe Thoroughbreds have evolved thanks to modern sci-
ence, especially with respect to continued improvements in 
our understanding of reproductive physiology and manage-
ment of common conditions affecting fertility. Nevertheless, 
nature does have its limits, and certain statistics suggest 
Thoroughbred stallions may be reaching their limits in 
terms of book size. 

The following data was online records from The Jockey 
Club:
• For all of North American Thoroughbred stallions, the  
 average book size per stallion in 2008 was 16.2 mares/ 
 stallion; in 2019, it was 25.7 mares/stallion
• In Central Kentucky, the average book size per stallion  
 in 2008 was 59.6 mares/stallion; in 2019, it was 78.3  
 mare/stallion

The migration towards larger books is also evident when 
evaluating the proportion of stallions with relatively large 
book sizes. In 2005, 1.4 percent of all stallions had book 
sizes >120 mares; in 2019, this proportion almost tripled 
to 5.9% for all stallions with a book size >120 mares. 
As to what impact increased breeding frequency and/or 
larger book sizes can have on stallion fertility, the science 
appears to be mixed and dependent on individual stallions. 
In 2007, a study from the Journal of the American Veteri-
nary Medical Association reported foaling rates of 58, 67 

Dr. Scoggin

PRS
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“We’re just thrilled for everybody who believed in the horse, 
to share the success with them.”

A top-shelf freshman season carried into the early Triple 
Crown trail, where Constitution not only had Tiz the Law 
making noise, he had significant Kentucky Derby qualifying 
point-earners in Jerome Stakes winner Independence Hall 
and Gouverneur Morris, who finished second in the G1 
Arkansas Derby. Staying in the headlines with that kind of 
depth can help keep a stallion’s book full until the breeding 
shed closes.

“The spring was a continuation of what we saw early on,” 
O’Rourke said. “It validated what we had seen in late 2019, and 
it’s pushed him even further into early requests for 2021.”

Palace Malice covered 116 more mares in 2020 than he 
did the previous year, benefitting from a formula similar to 
Constitution’s.

The son of Curlin earned his high-level bona fides as a 
freshman sire with the undefeated Structor, who broke his 
maiden at Saratoga, then took the G3 Pilgrim Stakes before 
winning the Breeders’ Cup Juvenile Turf at Santa Anita. The 
baton was then handed to Mr. Monomoy during the spring 
campaign, when the half-brother to champion Monomoy Girl 
won the G2 Risen Star Stakes.

Palace Malice was third among North America’s freshman 
sires by earnings in 2019, and Structor’s $709,500 made 
him the highest-earning runner by a freshman sire last year.

Tom Hamm of Three Chimneys said Palace Malice’s high-
level success as a sire of runners over both dirt and turf 
opened up the stallion’s options in terms of what types of 
broodmares might match well with him. That kind of versa-
tility can bring in numbers. 

“We’re very pleased with how well he’s been received,” 
Hamm said. “We believe in the horse. He has a great book 
of mares out there that he bred this year, so it’s only going 
to get better.”

Both Constitution and Palace Malice saw their jumps in their 
fifth books of mares, immediately in the aftermath of their first 
2-year-olds completing their seasons. This was a common 
refrain amongst those seeing the biggest gains in mares bred, 
with half of the top 10 being in their fifth books of mares.  
 
Joining them in the top 10 were Khozan (75 more mares in 
2020), Tapiture (72 mares), and Tonalist (59 mares).

Especially in the commercial marketplace, breeder activity 
has become increasingly polarized toward first-year stal-
lions and proven commodities. This puts extreme pressure 
on young stallions to roll out winners and expensive auction 
horses as early as they can during their freshman seasons, 
and preferably sustain them into the following spring, or risk 
facing a slower climb as breeders gravitate toward shinier 
prospects.

Continued from Page 1

PRS

“If you have good winners at two, they’re loving you, and if 
you don’t have something by September or October, they’re 
looking for a reason to go elsewhere,” Hamm said. “At the 
end of the day, the sales are important for their first three 
years until they get runners. Then, once the runners get on 
the track, it’s just a matter of them performing.”

However, there were some stallions that took a slightly 
longer path to a bigger book in 2020.

Clubhouse Ride, who stands at Legacy Ranch in California, 
saw his book explode from 16 mares in 2019 to 97 this 
year. Ranch manager Terry Knight said it was a matter of 
his foals getting hot at the right time after an extended cold 
streak.

The son of Candy Ride went winless from six runners during 
his freshman season. The tables turned last year, though, 
and he finished the season as California’s leading second-
crop sire and overall juvenile sire. He was led by Warren’s 
Showtime, who was a stakes winner during her 2-year-old 
campaign, then started the 2020 season with a pair of 
high-profile stakes wins at Santa Anita Park. Club Aspen 
bested Golden State Series rivals to take the King Glorious 
Stakes during December of his juvenile season, as well.

Once California’s breeders figured out that the Club-
house Rides were late-maturing, but would often be 
standouts once they’re dialed in, Knight said the phone 
started ringing.

“People piggyback on success, and he had a couple runners 
that kind of got him jump-started,” Knight said. “They won a 
couple stakes, and then other horses started running in the 
fall. That’s when they started to get on to him. His 2-year-
olds develop a little late, but by October, some of those 
horses started running as they progressed in distances and 
changed surfaces. I think the timing of everything just came 
along at once, and they followed the success of that group 
of horses that was running.”

The list of stallions that see significant bumps in mares 
bred often features a healthy number of horses that re-
cently moved to new surroundings. A stallion that slipped 
through the cracks in Kentucky could be a much bigger 
fish in a regional market, and that was the case with the 
likes of Flat Out and Itsmyluckyday, who each saw bumps 
of 30 mares or more after moving from Kentucky to 
regional markets.

Clubhouse Ride was also standing at a new farm in 2020, 
having relocated within California to Legacy Ranch from 
Harris Farms. However, Knight said the change in mares 
had little to do with the new scenery and everything to do 
with the stallion’s performance.

“It’s certainly nothing we’re going to be able to do that the 
other farm didn’t do,” he said. “It’s timing. The results on 
the racetrack are either going to sell the horse or be the 
failure of the horse.”
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Equine insurance experts 
answer your questions about 
insuring Thoroughbreds for 
the breeding and auction 
realms. 

Email us at info@paulickreport.
com if you have a question for 
an insurer.

QUESTION: What role does 
my insurance plan play when 
applying for an equine loan?
 
BRYCE BURTON: Business 
owners within the Thorough-

bred industry, similarly to other business ventures, have 
the option to apply for outside funding in order to assist 
with the acquisition of high valued purchases. Just as a 
new business owner may secure a loan for the purchase 
of a new home, piece of land, of horse farm, the same 
option is available for the purchase of livestock, including 
Thoroughbreds.  

When purchasing Thoroughbreds, the simple rule of 
thumb is that financing is available on breeding stock, 
but not racehorses. Mares, foals, and yearlings can all 
be used as collateral for an equine loan. As you’d expect, 
the lender requires that the applicant carry a certain 
amount of Full Mortality Insurance coverage throughout 
the life of the loan, so that in the event that something 
catastrophic happens to the equine asset, which in this 
case also serves as the collateral, the lender will be paid 
back in full.
 
The general rule of thumb when securing an equine loan 
is that the lender will provide a note up to the amount 
of 50 percent of the purchase price, making the bor-
rower responsible for paying for the other 50% of the 
purchase. 

As an example, if a new owner purchases a mare in the 
amount of $100,000 at public auction, they have the 
option to acquire outside funds through a lender up to 
the amount of $50,000 and would be responsible for 
the other $50,000. The lender would then require that 
the borrower place mortality coverage for the amount 
of the loan, which in this case is $50,000. It should be 
noted that the insured has the option to insure 100% of 
the purchase if desired. However, in most instances, the 
bank will only require the insured shows coverage for the 
amount of the loan. The lender is listed as a Loss Payee 
on the policy so that in the event of a claim, both parties 
would be compensated for their respective interests.

ASK YOUR INSURER
Insurance And Equine Loans

By Bryce Burton

Bryce Burton

PRESENTED BY

PRS

Bryce Burton is a property and liability specialist for 
Muirfield Insurance. He is from Frankfort, Ky., where 
he grew up an avid race fan. His Thoroughbred rac-
ing fandom combined with a collegiate internship in 
the insurance industry, culminated in a start in the 
equine insurance field. Bryce has been with Muirfield 
Insurance since 2014, following his graduation from 
Transylvania University in Lexington.

https://www.tca.org/
https://www.muirfieldinsurance.com/
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First-Crop Sire Watch
Fasig-Tipton November

By Joe Nevills

Stallions whose first crops of weanlings are represented 
in the Fasig-Tipton November Sale, including the number 
of horses cataloged and the farm where the stallion is cur-
rently advertised.

Accelerate – (1) Lane’s End, Ky.

Always Dreaming – (4) WinStar Farm, Ky.

Army Mule – (2) Hill ‘n’ Dale Farms, Ky.

Bolt d’Oro – (6) Spendthrift Farm, Ky.

City of Light – (5) Lane’s End, Ky.

Cloud Computing – (2) Spendthrift Farm, Ky.

Collected – (3) Airdrie Stud, Ky.

Good Magic – (4) WinStar Farm, Ky.

Good Samaritan – (2) WinStar Farm, Ky.

Justify – (9) Ashford Stud, Ky.

Mendelssohn – (6) Ashford Stud, Ky.

Mo Town – (1) Ashford Stud, Ky.

Mor Spirit – (2) Spendthrift Farm, Ky.

Oscar Performance – (2) Mill Ridge Farm, Ky.

Ransom the Moon – (2) Calumet Farm, Ky.

West Coast – (4) Lane’s End, Ky.

Stallions whose first books of pregnant mares are repre-
sented in the Fasig-Tipton November Sale, including the 
number of mares cataloged and the farm where the stal-
lion is currently advertised.

Audible – (1) WinStar Farm, Ky.

Omaha Beach – (3) Spendthrift Farm, Ky.

Vino Rosso – (1) Spendthrift Farm, Ky.
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