
Quality Road’s Multi-Million-Dollar Charitable Ties
By Joe Nevills

Continued on Page 6

A good presentation needs to grab 
the audience from the start, and 
when Dr. Michael Lewis speaks 
on behalf of the Edward P. Evans 
Foundation, the organization’s 
president has a proven way to get 
his hooks into them early.

“I always use it as my introduction 
for our scientific meetings,” he said. 
“‘I want to introduce you to Quality 
Road. He pays for four or five of our 
research grants per year.’ People 
are surprised because it’s not often 
that happens.” 

That anecdote has gotten more 
effective in recent years as 
Quality Road’s exponential ascent 
has taken him to the top of the 
sire lists and into a six-figure stud fee. The foundation 
owns a 20 percent stake in the stallion, and contributions 
from Quality Road have exceeded $23 million since he 
entered stud at Lane’s End in 2011. 

The Edward P. Evans Foundation supports medical, 
educational, and artistic endeavors; particularly research 
toward curing Myelodysplastic Syndromes.

The unique setup was arranged by Evans, Quality Road’s owner 
and breeder, prior to his death in 2010 following a battle 
with acute myelogenous leukemia, a rare but powerful blood 
cancer. The unique dividends will continue to grow in 2020, 
after the stallion’s advertised fee was raised from $70,000 in 
2018 to $150,000 in 2019, and up to $200,000 during the 
coming season.

The foundation currently owns eight of Quality Road’s 40 total 
shares. Lane’s End brokers the breeding rights those shares 
entail through outside contracts, and the foundation receives 
the stud fees. The organization also gets a pro-rata cut of 
the pool income that’s generated from breedings above the 
shares. Quality Road covered 154 mares during both the 
2018 and 2019 breeding seasons, and Lewis said in 2018 
that the stallion’s annual contribution from his shares was 
about $1.2 million to $1.5 million per year.

“It’s been a tremendous thing for the foundation, because even 
though it’s a large foundation, it’s still our one outlier asset,” 
said Bill Farish of Lane’s End, also a trustee on the foundation’s 
board. “Everything else is managed by a large money 
management firm. It’s fun to see it performing well.”

The Edward P. Evans Foundation is 
a private foundation, meaning its 
funding is based on an endowment, 
not donations, and operations 
are managed by a private board. 
In addition to Quality Road’s 
contributions, the foundation 
received a significant boost from 
Evans’ record-breaking dispersal of 
yearlings, weanlings, and breeding 
stock in 2011, which grossed more 
than $62 million. 

Quality Road was syndicated prior 
to his first season at stud in 2011, 
with the foundation retaining a 50 
percent stake. That percentage of 
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Stallion Spotlight

Horse racing is not a popularity 
contest, but when it comes to 
making a stallion, winning the 
popularity contest means more 
chances to win races.

By that measure, Cupid has a leg-
up on his contemporaries when it 
comes to first-crop yearling sires 
of 2020. The son of Tapit covered 
223 mares during his first season at 
stud in 2018, which was not only the 
highest among all North American 
newcomers, it was the second-most 
of any stallion on the continent.

As such, the resident of Ashford 
Stud in Versailles, Ky., is generously 
represented in the Keeneland January Horses of All Ages Sale 
catalog, with 14 newly-turned yearlings entered over the five-
day sale – the fifth-most among first-crop stallions.

A look at Cupid’s resume on the page and the racetrack makes 
the young stallion’s appeal to breeders abundantly clear.

On the top side of the pedigree is Tapit, one of the most proven 
sires of runners and high-end sale horses in recent memory. 
The number of sons Tapit sends to the stud barn grows 
significantly year after year, giving him myriad opportunities to 
pad his legacy as a sire of sires.

The dam’s contribution to the page is also impressive. Cupid is 
out of the Grade 2-placed Beau Genius mare Pretty ‘n Smart, 
whose runners also include Grade 3 winners Heart Ashley and 
Ashley’s Kitty, as well as stakes winner Indianapolis. Foals out 
of Pretty ‘n Smart have become perennial high-end entities at 
auction, including Cupid himself, who sold as a yearling to M.V. 
Magnier of the Coolmore partnership for $900,000.

Cupid lived up to his lofty price when he hit the racetrack. 
He broke his maiden at Santa Anita Park going a mile and a 
sixteenth, and parlayed that effort into a score in the G2 Rebel 
Stakes at the same distance. He came back in the summer to 
win the G2 Indiana Derby, also at a mile and a sixteenth, and 
the mile-and-an-eighth G2 West Virginia Derby.

However, Cupid earned his signature victory at age four, 
when he triumphed in the G1 Gold Cup at Santa Anita 
Stakes, going the classic distance of a mile and a quarter. 
In arguably his most authoritative performance, Cupid drew 
off in the stretch to win by 3 ¼ lengths and stop the clock 
in 2:00.89

He added a win at a mile in the Harry F. Bubaker Stakes 

at Del Mar before retiring with six 
wins in 13 starts for earnings of 
$1,701,873.

The first Cupid foals were well-received 
at auction during the 2019 fall mixed 
season, with 25 weanlings bringing an 
average of $44,060 – well clear of his 
first-season stud fee of $12,500.

His most expensive weanling was 
a filly out of the stakes-placed 
Cryptoclearance mare One in a 
Romp who sold to Patrice Miller, EQB 
Inc., agent, for $130,000. The gray 
or roan filly hails from the family of 
Breeders’ Cup Classic Volponi.

Cupid will stand the 2020 breeding season at Ashford Stud 
for an advertised fee of $10,000. PRS

Cupid

Cupid’s Full Quiver Of First Foals
By Joe Nevills

cooLmore Photo

CALIFORNIA STATE JOB OPPORTUNITY 

CA Horse Racing Board 
Executive Director  

 
 

Under the general direction of the seven-
member Board, the Executive Director plans, 
organizes and directs the operations of the  
department; advises, consults, and  
implements the policies of the Board;  
oversees the enforcement and licensing  
activities of the department; oversees and  
assigns stewards; directs and implements the 
equine drug testing program; and provides 
general supervision of the regulation of racing 
activities throughout California. 

FOR MORE INFORMATION AND TO  APPLY TODAY FOLOW THE LINK 
BELOW: 

https://jobs.ca.gov/CalHrPublic/Jobs/JobPosting.aspx?JobControlId=177361  

https://jobs.ca.gov/CalHrPublic/Jobs/JobPosting.aspx?JobControlId=177361
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Equine insurance experts 
answer your questions about 
insuring Thoroughbreds for 
the breeding and auction 
realms. 

Email us at info@paulickreport.
com if you have a question for 
an insurer.

Question: If the racetrack 
where my horse resides is 
put into quarantine due to an 

outbreak, such as EHV-1, can this affect his or her ability 
to be insured or the cost to do so? What if the outbreak 
stems from the barn the horse is in, but he or she is not 
infected? Is there a statute of limitations on how long it is 
affected?
 
Bryce Burton: Yes, viruses such as EHV-1, or any other 
kind of outbreak for that matter, can absolutely affect a 
horse owner’s ability to place new or increase Full Mortality 
Insurance coverage on their horse without any exclusions. 
The timing of the outbreak with respect to whether the 
horse in question is already insured at the time of the 
outbreak, or if the owner is applying for new coverage 
following the discovery of the outbreak, is the determining 
factor here. 

Ask Your Insurer
Outbreaks And Quarantines

By Bryce Burton

Bryce Burton

presented by

PRS
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The underwriting companies have the right to include 
something called an exclusion within new Full Mortality 
Policies for certain pre-existing conditions. So, if the horse 
owner were to apply for coverage and their horse has a 
health issue, or has had a health issue within a certain 
timeframe, the company will likely exclude that specific 
condition from the policy until the condition no longer exists. 
Full Mortality coverage can still be placed on the horse for 
all other causes, however, any loss directly or indirectly 
caused by or contributed to by the excluded condition will 
not be covered.  

With that being said, it is likely that in the case of the EHV-1 
outbreak, the company will choose to exclude EHV-1 on any 
horse applying for coverage which has been in contact with 
the barn associated with the outbreak. Policies written prior 
to the outbreak and horses covered on those policies would 
be fully covered, as long as there was no exclusion listed at 
the time of inception.
 
The underwriting decision to write the Full Mortality 
coverage in general may vary from company to company. 
The same would apply to the length of time that the 
Company may require before coverage can be bound 
without an exclusion.  Generally speaking, a veterinary 
exam and a clean veterinary certificate would need to be 
submitted to the underwriters for review, following that 
specified amount of time, before they would consider 
placing coverage with no exclusion.

Bryce Burton is a property and liability specialist for 
Muirfield Insurance. He is from Frankfort, Ky., where 
he grew up an avid race fan. His Thoroughbred racing 
fandom combined with a collegiate internship in the 
insurance industry, culminated in a start in the equine 
insurance field. Bryce has been with Muirfield Insurance 
since 2014, following his graduation from Transylvania 
University in Lexington.

http://muirfieldinsurance.com/


Get Mo 
for your
money

K e e n e l a n d  J a n u a r y  C o n s i g n m e n t

Barn 19

H IP

Champion Two Year Old
and Multiple Champion Sire
Uncle Mo

Contact: glenhillfarm@gmail.com

CONFIDENTLY, HIP 595,

a Winning War Front filly,

HALF SISTER
TO UNCLE MO,
sells as a racing
or broodmare prospect

at Keeneland January.

http://apps.keeneland.com/sales/Jan20/pdfs/595.pdf
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ownership lasted for five years, at which point tax laws required 
the foundation’s share be decreased to 20 percent.

At the five-year mark, Quality Road’s resume was still a 
work in progress. His stud fee was $35,000 and his oldest 
foals were 5-year-olds. He struck early with 2014 Breeders’ 
Cup Juvenile Turf winner Hootenanny, but there was still 
a divide between the stallion and the upper echelon of the 
commercial market.

Concerned about the consequences for not getting the 
shares sold by the deadline, Lewis advocated for moving them 
quickly, even if that meant selling low. However, he said Robert 
“Shel” Evans, a prominent owner and breeder, brother to the 
late Edward Evans, and a trustee on the foundation’s board, 
preached patience.

“I said, ‘Look, we’ve gotta sell the shares before Nov. 30 next 
year to be compliant,’” Lewis said. “Initially, we sold a few 
shares at a low price, and Shel said, ‘You know, I think we 
should wait. There’s a bunch of 3-year-olds that are going to be 
running soon that look good.’ Of course, he’s an enthusiast who 
has his own farm and his own horses. Him and Bill would argue 
about this, but Shel would say, ‘I believe in Ned. I think he knew 
what he was doing. Quality Road was a great horse and I think 
he’s a great stallion.’

Continued from Page 1

PRS

“We were getting down to the wire and I was getting worried 
that we were going to be able to sell the shares,” Lewis 
continued. “We had 20 and we had to get down to eight. It’s a 
small market and I just didn’t know what we were going to do.”

The penalties from the Internal Revenue Service for falling 
out of compliance with private foundation guidelines fall on 
the trustees, so sitting on the shares to see if Quality Road’s 
strong-looking crop would pan out was a significant gamble on 
the part of Evans and Farish. 

It was around this time that Farish recommended Lewis tune 
in to the 2017 Kentucky Oaks, where Quality Road had a filly 
entered with some buzz behind her named Abel Tasman. The 
filly won the race by 1 ¼ lengths en route to champion 3-year-
old female honors, and the phones quickly started ringing 
about buying shares in the stallion. This time, the asking price 
was much higher, bringing in much more for the charity.

“I didn’t have the experience to call it, and Shel was adamant 
about this,” Lewis said. “He was right. It’s a kind of risk-taking 
and patience that embodies what you need to do in science 
as well, so I’m highly admirable when somebody does that in 
an area that I’m less familiar with. It’ll be a tremendous asset 
for us. That kind of cash flow really smooths out some of the 
market stuff for the endowment.”

https://www.in.gov/hrc/


War Front 
mare

K e e n e l a n d  J a n u a r y  C o n s i g n m e n t

Barn 19

H IP

4X grade 1 winning
Millionaire Turbulent Descent

Contact: glenhillfarm@gmail.com

HASSLER(IRE), HIP 676,

War Front mare,

a half sister

to GSW Spanish Steps,

out of four-time
grade 1 winner
Turbulent Descent,
(who sold for $2.45M)

Selling at Keeneland January

in foal to Violence on a March cover.

http://apps.keeneland.com/sales/Jan20/pdfs/676.pdf


ATTENTION
PENNSYLVANIA

BREEDERS
LOOKING FOR

EARLY WINNERS
BOTH STALLIONS WERE GSW AS 2YOS

10 CABIN CREEK LANE, BERNVILLE, PA 19506
CONTACT MARIA VORHAUER AT 484.553.4406

AIROFORCE
COLONEL JOHN–CHOCOLATE POP

ECLIPSE AWARD
FINALIST AS A 2YO

$2,500

UNCLE VINNY
UNCLE MO–AREALHOTLOVER

FIRST GRADED STAKES
WINNER FOR UNCLE MO

$2,500

NEW
TO PA

FOR 2020

(discounts available for black-type mares & multiple mare packages)

http://airoforce.net/


Mo Better
Grade 1 Hollywood Derby winner and Eclipse Finalist

Mo Forza, by Uncle Mo, wins his third straight

graded stake on 12/29.  Next stop the

$1M Pegasus World Cup Turf Invitational Stakes.

Mo Forza is the

first foal out of INFLAMED, 

Hip 795E,

consigned by

Glen Hill Farm.

You won’t find

Mo Better than this

at Keeneland January.

K e e n e l a n d  J a n u a r y  C o n s i g n m e n t

Barn 19

H IP

Contact: glenhillfarm@gmail.com

https://www.youtube.com/watch?v=Zn-fKsuvN_8
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First-Crop Sire Round-Up
First Yearlings Of Keeneland January

By Joe Nevills

Stallions whose first crops of newly-turned yearlings are 
represented in the Keeneland January catalog, including 
the number of foals cataloged and the farm where the 
stallion most recently stood.

American Freedom – (13) Airdrie Stud, Ky.

Arrogate – (3) Juddmonte Farms, Ky.

Astern – (5) Darley, Ky.

Bal a Bali – (1) Calumet Farm, Ky.

Battle of Midway – (1) Deceased

Bird song – (1) Gainesway, Ky.

classic empire – (18) Ashford Stud, Ky.

connect – (11) Lane’s End, Ky.

cupid – (14) Ashford Stud, Ky.

Divining rod – (5) Country Life Farm, Md.

Gormley – (22) Spendthrift Farm, Ky.

Gun runner – (9) Three Chimneys, Ky.

Hootenanny – (2) Ward Ranch, Ky.

Keen ice – (6) Calumet Farm, Ky.

Klimt – (16) Darby Dan Farm, Ky.

Lord nelson – (5) Spendthrift Farm, Ky.

Mastery – (13) Claiborne Farm, Ky.

Midnight storm – (1) Taylor Made Stallions, Ky.

Mohaymen – (8) Shadwell Farm, Ky.

Mr. Z – (1) Calumet Farm, Ky.

Practical Joke – (22) Ashford Stud, Ky.

shaman Ghost – (4) Adena Springs, Ky.

tu Brutus – (1) Crestwood Farm, Ky.

unified – (10) Lane’s End, Ky.

union Jackson – (1) Sequel New York, N.Y.

War correspondent – (1) Calumet Farm, Ky.

Wildcat red – (1) Buck Pond Farm, Ky.

https://shadwellfarm.com/



