
Limiting Stud Books: How Did We Get Here?
By Joe Nevills
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When The Jockey Club rolled out 
a plan on Sept. 6 to cap the num-
ber of mares bred in a stallion’s 
book at 140 per year, one of the 
chief reasons given was concern 
over the narrowing diversity of the 
Thoroughbred gene pool. Exam-
ining which mares have visited 
which stallions over the past two 
decades shows it’s at least worth 
having the discussion, whether 
the policy is enacted or not.

In 1998, the 30 most active stal-
lions in North America by mares 
bred covered 6.63 percent of 
the total mare pool, with Royal 
Academy leading the way at 169 
mares bred. Jump ahead 20 
years, and 16 stallions met or eclipsed Royal Academy’s 
mark. Last year’s 30 most active stallions accounted for 
17.59 percent of all mares covered.

The gene pool appears even shallower considering the 
sirelines of those top 30 stallions. In 2018, two-thirds of 
the elite club hailed from either the Mr. Prospector or 
Northern Dancer lines. That ratio has remained relatively 
stable since 1998, but with those stallions covering more 
mares in smaller foal crops than they were 20 years ago, 
their concentration is magnified.

So, how did the industry get to this point? 

Duncan Taylor of Taylor Made Farm said advances in 
breeding science have made it easier for stallions to main-
tain bigger books.

“It basically became through technology, science, mare 
management, and medicine, which allowed us to breed 
more mares to one stallion,” he said. “Where it used to 
take 2.5 covers to get a mare in foal, now it’s down below 
1.5. That’s allowed you to breed 240 mares to a stallion in 
the same hemisphere over time.

“You can basically have a mare that’s in heat, but not the 
best heat, and you can say, ‘I’m going to go ahead and 
send her to the stallion and I’ll give her a shot right now, 
and she’ll ovulate the next day,’” he continued. “That has 
changed the game. It used to be you had to have every-
thing timed just right and everyone would be fighting for 
the same spot, and now if you’re close, you can make 
them ovulate.”

Drawing from generations of 
experience, Arthur B. Hancock III of 
Stone Farm said the larger books 
might dilute not only the overall 
gene pool but the individual horses.

“My father said a stallion ought 
to have about 100 covers a year, 
which in the old days was 37 to 
40 mares at 2 ½ covers a mare,” 
Hancock said. “Now it could be 70 
or 80. He said overcovering the 
stallion compromises the quality 
of the offspring.”

Technological advancements have 
almost certainly impacted how 
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Stallion Spotlight

The New York-bred program has grown 
in prestige by leaps and bounds over the 
past decade-plus, and Upstart is a prime 
example of what it can produce.

Bred by the Nielsen family’s Sunnyfield 
Farm in Bedford, N.Y., Upstart quickly 
graduated from an unraced maiden 
competing against his fellow New 
York-breds into a Breeders’ Cup 
contender, a major presence on the 
Triple Crown trail, and a multiple 
stakes winner.

Upstart currently sits 12th all-time 
by lifetime earnings among New York-breds, retiring with 
$1,732,780. His journey started at Saratoga, clobbering 
his fellow-state-breds by 5 ¼ lengths on debut, then winning 
the state-restricted Funny Cide Stakes. He then tested the 
G1 Champagne Stakes at Belmont Park, where he finished 
second before making his first racing venture outside of his 
home to compete in the 2014 Breeders’ Cup Juvenile at 
Santa Anita. Upstart finished third in that race, a nose behind 
runner-up Carpe Diem.

The colt came back at three to win the G2 Holy Bull Stakes, then 
finish second in the G2 Fountain of Youth Stakes and G1 Florida 
Derby before entering the 2015 Kentucky Derby. The second 
half of Upstart’s sophomore campaign saw him finish third in 
the G1 Haskell Stakes and fourth in the G1 Travers Stakes.

He then became a formidable opponent in the handicap 
ranks during his 4-year-old season, winning the G3 Razorback 
Handicap in his first start of the year, then finishing his on-
track career with thirds in the G1 Metropolitan Handicap and 
Whitney Stakes. The horse retired with four wins in 15 starts.

Upstart, a 7-year-old son of Flatter, retired to Airdrie Stud in 
Midway, Ky., and he’ll send his first foals to this year’s Keeneland 
September Yearling Sale. His 53 yearlings cataloged throughout 
the marathon sale is the seventh-most among the first-year 
stallions in this year’s renewal.

Upstart’s nine yearlings to sell during the current portion of the 
auction calendar have grossed $1,220,000, for an average of 
$135,556. His yearling average through the first part of the 
season is about 13.5 times his first-season stud fee of $10,000.

The top of that list so far is occupied by a colt out of the stakes-
placed Bellamy Road mare Joyous Music who sold to Team 
Casse, agent, for $510,000 at the Fasig-Tipton Saratoga 
Selected Yearlings Sale. 

The same colt was Upstart’s most expensive weanling of last 
year’s fall mixed sale season, going to Clear Ridge Stables as a 

pinhook prospect for $195,000 at the 
Keeneland November Breeding Stock 
Sale.

Upstart is out of the unraced Touch 
Gold mare Party Silks, making him a 
half-brother to stakes-placed New York 
Hero. 

Looking further down Upstart’s page 
will reveal a mix of turf and dirt success, 
including main track G2 winner Josh’s 
Madelyn and G3 winner Percipient, and 
grass G3 winner Gone For Real. 

Flatter has proven himself to be a versatile sire of runners, 
and his next challenge will be proving himself as a sire of sires. 
Upstart follows Spendthrift Farm resident Flat Out, who entered 
stud in 2014, and he’ll be backed up in future crops by champion 
West Coast at Lane’s End, as well as Ami’s Flatter in Florida and 
Kobe’s Back in Maryland. PRS

Upstart

Upstart Gets Going With First Yearlings
By Joe Nevills
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BASIN, Hopeful S. (G1) at Saratoga by 6 ½ lengths

WICKED WHISPER, MSW at Saratoga 
by 6 ¼ lengths – TDN Rising Star

ALPHA SIXTY SIX, MSW at Belmont – TDN Rising Star

SONG RIVER, MSW at Gulfstream by 7 ¾ lengths
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INQUIRY 
Where Do You Stand On The Jockey Club’s Proposal

To Limit A Stallion’s Book To 140 Mares?
By Joe Nevills

“Anytime there’s a limited number 
of something and all of a sudden 
they take off, those horses are 
worth a lot more money, like any-
thing in life. But, I understand from 
the stallion farm’s point of view, they 
want to have the numbers out there 
so the stallion has a shot to make 
it, because sometimes mares don’t 
get in foal or have accidents, so I 
think it’s a two-way street.”

“I’m in favor it. I’m not sure if that’s 
the number that they need to focus 
on, but I’m concerned, from what 
they tell me, about the long-term ef-
fects that you could be narrowing 
the gene pool. From what I’m told, 
The Jockey Club has consulted with 
geneticists who have told them 
it’s not an immediate problem, 
but within the next 15-20 years, 
it could be, and once you hit that 
point, it’s a point of no return.”

“I think it’s a very wise idea at this 
point. I think it would benefit the 
breeders and the breed, and even-
tually the stud farms. I know for 
some of them, it might be a tough 
adjustment, but I think we have too 
many horses by too few stallions. 
It’s narrowed the breed a little bit. 
It’s pigeonholed things, and I think 
this might be a way to open things 
up. I applaud at least trying.”

“It probably would make it easier 
for me placing yearlings in the 
Keeneland September sale. You 
think about how many are in Book 
1, and if my horse isn’t the best 
physical or pedigree, should I sell 
mine after 10 or 20 of them sell 
in another book, depending on 
where they are? It would help me 
in that respect. It would certainly 
ease things up for my clients that 
breed.”

“I’m for it. As a consignor who 
represents different people, 
when you come to an auction 
and there’s 100 other foals or 
yearlings in there by the same 
sire, it kind of dilutes it. Getting 
back to smaller books is perhaps 
going to drive some stud fees up, 
but I think it’s going to be better 
in the long run. In the breed over-
all, I think we’re getting a little 
narrow. There’s a lot of mares 
being bred to a small number of 
stallions, and I think we need to do something about that 
sooner rather than later.”

Chris Baccari
Baccari Bloodstock

Kitty Taylor
Warrendale Sales

Matt Lyons
Candy Meadows Farm

Craig Bandoroff
Denali Stud

Harris Auerbach
M. Auerbach LLC
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Breeding Statistics Of North America’s
Most Active Stallions, 1998-2018

Mr. Prospector

Northern Dancer

Seattle Slew

Other

SIRE LINES OF TOP 30 MOST
ACTIVE STALLIONS OF 2018

34%

33%

23%

10%

SIRE LINES OF TOP 30 MOST
ACTIVE STALLIONS OF 2013

13%

45%

16%

26%

     MARES BRED BY      ALL MARES    % BY 
YEAR     TOP 30 STALLIONS    BRED          TOP 30 

2018             5,324      30,272         17.59% 
2013             4,969      34,939         14.22% 
2008             5,110      52,872         9.66% 
2003             4,638      58,693         7.90% 
1998             3,707      55,924         6.63% 

SIRE LINES OF TOP 30 MOST
ACTIVE STALLIONS OF 2008

32%

42%

10%

16%

SIRE LINES OF TOP 30 MOST
ACTIVE STALLIONS OF 2003

37%

30%

30%

3%

SIRE LINES OF TOP 30 MOST
ACTIVE STALLIONS OF 1998

34%

33%

23%

10%



Honor Roll
Braxton

By Chelsea Hackbarth
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Virginia-bred Braxton 
is the flag-bearer for 
Karen Godsey’s Eagle 
Point Farm in Ashland, 
Va., with more than 
$125,000 in earnings 
and a special personal-
ity. The 5-year-old son 
of Peak Dancer has 
also earned an extra 
$22,000 in the last sev-
eral seasons courtesy 
of the Virginia Thorough-
bred Association.

“He’s doing great,” said 
Godsey. “We just love 

him. He looks really sweet and innocent, but he’s not, 
but he gets away with it because he’s Braxton.”

Most recently second by a length in the $100,000 
Meadow Stable Stakes, the 5-year-old son of Peak 
Dancer most recently ran in the $100,000 Punch 
Line Stakes on Sept. 7 at Colonial Downs.

Running on the same card were two of his half-siblings, 
Taskinas and What the Beep, all out of Godsey’s home-
bred mare Toccoa, by Purple Comet.

“Her only foal that isn’t running is the one that’s by her 
side,” Godsey laughed.

The success of Toccoa’s offspring is just one reason 
for Godsey’s light-hearted demeanor. Thanks in large 
part to the VTA’s Virginia-certified program, Eagle 
Point Farm is on the upswing. Horses bred in any 
state can earn a 25 percent bonus for wins at tracks 

in the Mid-Atlantic region if they spend six months at 
a training center in Virginia before the end of their 
2-year-old year.

“It’s taken us up not even a notch, but 10 notches,” 
Godsey said. “It’s proved to be so popular, we’ve basi-
cally been able to fix up our whole farm. For a farm 
that’s been in business since 1947, it takes a lot to 
update the facilities.

“I remember before this program, I was worrying 
about how I was going to be able to keep going. Now, I 
need to figure out how to do these projects around all 
the horses we have here.”

This year, Godsey already has 36 yearlings in the barn 
before many of her regular clients have even made 
their regular purchases at the big yearling sales.
“It’s a different kind of stress now,” she said. “Now I 
can make a career and a life out of this, and pass it on 
some day.” PRS

FOR WINS IN THE
MID-ATLANTIC

LOOK FOR YEARLINGS

VIRGINIA BRED & CERTIFIED
HORSES EARN

AT KEENELAND WITH THE
VIRGINIA HIP STICKER

FOR WINS IN THE
MID-ATLANTIC

( NY, NJ, PA, DE, MD, WV, & VA )

Godsey and Braxton



                                                                                              Page 7

many mares a stallion can cover, and how many they can 
get pregnant in that time, but Bret Jones of Airdrie Stud 
suggested the increased ease of data analysis has taken 
some of the guesswork out of finding an ideal mating. 
When crosses with past success are hammered repeat-
edly, genetic diversity can suffer.  

“I think there are stallion lines that when you have the nick-
ing system, and you have mare owners that give as much 
weight to those systems as a lot of people do, it’s natural 
for them to go with the sirelines that have been the most 
successful,” he said.

“We’re all capitalists, and we’re all recognizing that we 
need to get a return on these sizable investments that 
we make,” Jones continued. “Your return is a lot greater 
if you’re capable of breeding more numbers and receiv-
ing a stud fee for every extra breeding that you get 
paid on. It makes perfect sense why the numbers have 
inflated to where they are, it’s the market has allowed it 
to happen.”

A third of the top 30 most active stallions of 2018 were 
covering their first books of mares. Another six in the 
group’s first foals were weanlings or yearlings at the time.

“I think what you see happen a lot is stallions get a ton of 
mares the first year, and then there’s a massive lull in the 
second and third year, not only in number but in quality, 
and it hurts them ultimately making it, because they have 
one big book and not a lot following it,” said Bill Farish of 
Lane’s End. “I think it would smooth out the second, third, 
and fourth years for stallions when you’ve got to appropri-
ate 1,200 mares.” 

“What we’re seeing is a lot of the stallions that have ‘made 
it,’ the bloom comes off the rose a little bit with them, and 
people are flocking to the first-year horse instead of breed-
ing to something proven,” Farish continued. “I think it’ll help 
those stallions, as well.” 

While the diversity of the breed has tightened at the very 
top, the past two decades have seen the diversity of farms 
offering stallions tighten as well. 

Carrie Brogden of Machmer Hall said the consolidation 
of stallions to the remaining large farms has made the 
concept of opening a stallion operation and competing 
against them so daunting, she answers questions of when 
Machmer Hall might open its own stallion station with a 
firm “not anytime soon.”

“When I moved here in 2001, there were 13 or 14 stud 
farms,” she said. “Now, it’s not just the numbers, you’re 
seeing a diminishing of stallion farms. To me, it’s a self-
inflicted wound, and the only way to change anything in 
this industry is through a mandate. The mandate has to 
be more important than the temporary money. In other 
words, it has to be put in place for the long-term benefit of 
the industry. There are so many different people with so 
many different opinions.”

Continued from Page 1

PRS

Aisling Duignan, Dermot Ryan, Charlie O’Connor, Adrian Wallace, Robyn Murray or 
Blaise Benjamin. Tel: 859-873-7088. Fax: 859-879 5756. 

The highest-rated 2YO  
Aidan O’Brien has ever trained
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Ten to Watch: Day 3
Keeneland September Sale

By Joe Nevills

Hip 414, Gray or roan colt by Twirling Candy x Ghost Danc-
ing, by Silver Ghost, Property of Stone Farm. A half-brother 
to G1 winners Ascent and Roadster, as well as G3-placed 
Moro Tap.

Hip 466, Dark bay or brown colt by Pioneerof the Nile x 
Justwhistledixie, by Dixie Union, consigned by Clearsky 
Farms, agent. Breeders’ Cup Juvenile winner New Year’s 
Day is a half-brother to this colt, along with G2 winner Mohay-
men and stakes winner Kingly.

Hip 472, Bay colt by Medaglia d’Oro x Keen Pauline, by Pul-
pit, consigned by Gainesway, agent for Stonestreet Bred 
& Raised. The first foal out of a G2 winner, from the family of 
G2 winner and sire Doneraile Court.

Hip 473, Bay filly by American Pharoah x Keertana, by 
Johar, consigned by Denali Stud, agent. This British-bred 
filly is a half-sister to G3 winner Ticonderoga, with a page that 
includes Diversy Harbor, Snow Top Mountain, and Greyvitos.

Hip 498, Bay filly by American Pharoah x Leslie’s Lady, by 
Tricky Creek, property of Clarkland Farm. Out the 2016 
Broodmare of the Year, this filly is a half-sister to champion 
Beholder, top sire Into Mischief, Breeders’ Cup Juvenile Turf 
winner Mendelssohn, and three additional graded stakes 
producers.

Hip 503, Bay colt by War Front x Liscanna, by Sadler’s 
Wells, consigned by Four Star Sales, agent. A full-brother to 
G1 winners Brave Anna and Hit It a Bomb, as well as stakes-
placed Threeandfourpence.

Hip 510, Bay colt by War Front x Love Me Only, by Sadler’s 
Wells, consigned by Lane’s End, agent. A half-brother to G2 
winner Storm the Stars, from the family of Giant’s Causeway 
and Gleneagles.

Hip 540, Dark bay or brown colt by Pioneerof the Nile 
x Mining My Own, by Smart Strike, consigned by Taylor 
Made Sales Agency, agent. Kentucky Derby winner Mine 
That Bird and multiple G1 winner Dullahan are half-brothers 
to this colt.

Hip 542, Dark bay or brown filly by Curlin x Miss Besilu, by 
Medaglia d’Oro, consigned by Gainesway, agent. Half-broth-
er Gun It, by Tapit, sold for $2.6 million at the 2017 Keene-
land September sale. The dam was a $2.6-million weanling 
who became a G1-placed runner.

Hip 555, Bay filly by Tapit x My Miss Aurelia, by Smart 
Strike, consigned by Eaton Sales, agent for Stones-
treet Bred & Raised. The second foal out of a champion 
juvenile filly. PRS


