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Ramiro Restrepo had spent the 
past 16 hours in some form of 
transit, logging air and highway 
miles from Chile to Miami to Ocala 
to do some networking ahead of the 
juvenile sale season. If anyone had 
an excuse to be off his game as he 
met with buyers and consignors, 
it was Fasig-Tipton’s South Florida 
field representative.

It was a card Restrepo didn’t need 
to play. His energy was irrepress-
ible as he dished out fist-bumps 
to passers-by and spoke with the 
enthusiasm of someone just start-
ing their day, not finishing one that 
started on the other side of the world. The explanation for 
his ever-charged battery is simple – he was bred for this.

Restrepo is the fifth generation of his family to participate in 
the Thoroughbred industry, reaching back to his great-great 
grandfather, who owned racehorses in Colombia in the 
1800s. He could recall each branch of the family tree’s con-
tribution to its racing legacy with ease, from a grandfather 
who owned racetracks in Colombia to uncles who emigrat-
ed to New York and became trainers. That said, Restrepo 
admitted his page of the story was far from a carbon copy.

“I come from four previous generations of chefs, and when 
I tried to be in the kitchen, I was no good,” he said. “It’s cool 
to be in the industry that I love, but at the same time, find 
my own niche in it. I have 27 cousins, and I’m the only one to 
continue the Thoroughbred aspect.”

Restrepo, 40, is in the midst of his fifth year with Fasig-Tip-
ton, after beginning his professional career in the nightlife 
and beverage industries. He got in at the ground floor with 
Strategic Hospitality Group out of college, which developed 
into one of the world’s leading nightclub operators. 

The money was good, but the economic crash of 2008 
changed how people spent their disposable income, and as 
a thirtysomething, he was starting to become one of the 
older people in the room. The connections he made with 
beverage companies gave him an opportunity to transition 
into marketing divisions with Miller Brewing Company and 
Bacardi before landing with Boston Beer Company, which 
handles the Samuel Adams and Angry Orchard brands.
In the meantime, Restrepo started dabbling in horse owner-

ship, owning fractions of runners in 
South Florida and growing his pres-
ence at auctions, eventually meeting 
up with members of the Fasig-Tipton 
team.

As time went on, Restrepo became 
increasingly disenchanted with the 
nightlife scene, and a generations-
old voice started calling to him.

“I started getting this feeling – I 
couldn’t sleep, couldn’t eat, couldn’t 
work out, just couldn’t be,” he said. 
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Stallion Spotlight

The Florida Derby’s reputation as a 
sire-making race is well-defined, with 
winners on this side of the millen-
nium including Empire Maker, Har-
lan’s Holiday, Quality Road, Dialed In, 
and Scat Daddy. 

Constitution, the winner of the 
Grade 1 race in 2014, will aim to be 
the next stallion to add to that legacy 
with his first crop of juveniles this 
season. Gulfstream Park might not 
be awfully familiar territory for his 
four foals entered in the Fasig-Tipton 
Gulfstream Selected 2-Year-Olds In 
Training Sale, but the young horses will be treading on the 
same ground where their sire did his best work.

A resident of WinStar Farm in Versailles, Ky., Constitution 
did not get a chance to prove his own mettle as a 2-year-old, 
after a shin injury in August of his juvenile season kept him 
from debuting until January of his 3-year-old campaign.

He made up for lost time in short order, winning his first 
three career races, all at Gulfstream Park, culminating with 
a dueling score by a neck over Wildcat Red in the Florida Der-
by. His season ended with a third in the G1 Clark Handicap. 

The son of Tapit came back to Gulfstream Park at age four 
to win the G1 Donn Handicap in his seasonal bow. He retired 
with four wins in eight starts for earnings of $1,031,596.

Though the horse did not get a chance to show off his juve-
nile precociousness on the racetrack, WinStar Farm’s Elliott 
Walden said Constitution’s pedigree, along with the promise 
he showed before and after his initial injury, suggested good 
things for his early foals. PRS

Constitution

Constitution’s First Draft
By Joe Nevills

“I think they’ll be fast,” he said. “I think 
the athleticism will show through, 
with Constitution being by Tapit and 
out of a Distorted Humor mare. Both 
grandsires get good 2-year-old form, 
and given his natural athleticism and 
ability, I would anticipate they’ll be 
good 2-year-olds.”

Out of the English G3-placed mare 
Baffled, Constitution is a half-brother 
to English G2 winner Boynton and 
U.S. G3 winner Jacaranda. G1 win-
ners Emcee, Awesome Humor, and 
All Fired Up are in the extended family.

Constitution’s initial yearlings were well-received at the 
auctions of 2018, with 82 selling for an average price of 
$68,152. Leading the way among the class was Estab-
lished, a colt out of the stakes-placed Bluegrass Cat mare 
Ithinkisawapudycat, who sold to Twin Creeks Racing for 
$400,000. 

The stallion’s early returns during this year’s juvenile auc-
tion season have been led by a colt out of the Kentucky 
Oaks-winning Summer Squall mare Summerly, who went 
to Prince Sultan Bin Mishaal Al Saud of Saudi Arabia for 
$350,000 at the Ocala Breeders’ Sales Co. March 2-Year-
Olds In Training Sale.

“Constitution was a very athletic horse, an extremely good 
mover, and I think it’s transferring over, from what I’m hear-
ing in Ocala,” Walden said. “There’s a lot of people that are 
talking about him.”

Constitution stands the current breeding season at WinStar 
Farm for an advertised fee of $15,000.
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Equine insurance experts answer your questions 
about insuring Thoroughbreds for the breeding and 
auction realms. 

Email us at info@paulickreport.com if you have a ques-
tion for an insurer.

QUESTION: How can I best 
protect my investment in a 
horse in the event he or she is 
scratched from a sale due to an 
injury sustained in an under-
tack show?

BRYCE BURTON: Insuring a 
horse that has previously been 
injured can be tricky, as the 
insurance company has the 
right to place an exclusion on 
the requested Full Mortality 
coverage. The exclusion would 

prevent a Full Mortality claim being paid on that horse 
should the death directly or indirectly result from that 
previously disclosed condition.  

If the horse is injured during an under-tack show and 
a Full Mortality policy is already in place, not only is the 
horse fully covered, but the company will also agree to re-
new the insurance for the horse up until age 14, via the 
Guaranteed Renewal endorsement. This is why we advise 
our clients of the importance of placing Full Mortality 
coverage prior to the horse entering training.

QUESTION: Are there any special coverages to consider 
if my horse is traveling long-distance? A cross-country 
van or plane ride for example, or an international flight?
 
BRYCE BURTON: Equine Full Mortality, or All-Risk, Poli-
cies include coverage for the insured horse in the United 
States and Canada, including any transits therein. This 
coverage includes ground or air travel within the U.S. and 
Canada at no additional premium to you as the insured. 
So, if you’re shipping from Kentucky to California, for ex-
ample, and you have a Full Mortality policy in place, you’re 
good to go. 

Bryce Burton

If your covered horse is being shipped overseas, the com-
pany will apply a Transit Endorsement, and depending on 
the country, a Territory Extension Endorsement, which 
extends the Full Mortality coverage while abroad for an 
additional premium. As a result of some countries being 
high-risk, the underwriters will also offer Frustration of 
Import coverage, protecting against the horse not being 
granted access back into the country. It’s best to reach 
out to your agent in advance, and they’ll be happy to 
provide you with a quote for one-way or roundtrip Transit, 
Territory Extension, and Frustration of Import coverages.

Bryce Burton is a property and liability specialist for Muir-
field Insurance. He is from Frankfort, Ky., where he grew 
up an avid race fan. His Thoroughbred racing fandom 
combined with a collegiate internship in the insurance in-
dustry, culminated in a start in the equine insurance field. 
Bryce has been with Muirfield Insurance since 2014, 
following his graduation from Transylvania University in 
Lexington.

PRESENTED BY
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Texas 
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Veterinarians at Rood and Riddle Equine Hospital answer 
your questions about sales and healthcare of Thoroughbred 
auction yearlings, weanlings, 2-year-olds and breeding stock.

Email us at info@paulickreport.com if you have a question 
for a veterinarian. 

QUESTION: Some vaccines seem to 
have significant failure rates. Why 
should I give my horse vaccines that 
may not prevent their contracting 
an infectious disease?
                                                            
DR. DALE BROWN: Before discuss-
ing the various factors that can 
contribute to vaccine failure, it is 
important to understand that no 
single vaccine can guarantee 100 

percent protection against that particular disease. 
Vaccinations serve to minimize the risk of infection 
and aid in the prevention of certain diseases, but do 
not prevent disease in every circumstance. 

There are several factors that can play a role in a 
vaccine’s effectiveness and lead to perceived failure: 
proper handling, following recommended timing of vac-
cination, the horse’s age, immune status, and stress 
level.  If the vaccine is not kept at the proper tempera-
ture, it can become inactivated and thus provide no 
protection. Most vaccines require a primary dose and 
a series of boosters to mount the proper immune re-
sponse. If a booster is skipped, oftentimes the horse’s 
immune system will not produce adequate antibodies 
post vaccination to aid in prevention of disease. 

It is important to also understand that not every horse 
will mount the same immune response to the exact 
same vaccine. Horses that are immunocompromised 
(already sick, or under stressful conditions like travel-
ing or showing/training) may not mount a normal 
immune response to a vaccine given at that time and 
lead to inadequate protection. 

Finally, the particular disease that you are vaccinating 
against may change its genetic make-up over time (an-
tigenic drift), especially true of viruses such as herpes 
and influenza, thus making the current vaccine less 
effective in preventing disease.  

There are other vaccines that may be viewed as 
having high failure rates because the horse can still 
contract the disease when exposed, however, the 
vaccinated individuals have much less severe clini-
cal disease or duration of sickness compared to the 

ASK YOUR VETERINARIAN
Effectiveness Of Vaccines
By Dr. Dale Brown

Dr. Brown

Improve the life of your horse.
THIS IS A JOINT EFFORT.

Cartilage & Joint Health
1.800.267.5707  v  barnchats.com

unvaccinated horse. You should always discuss your 
vaccination program with your veterinarian to decide 
which vaccines are most beneficial for your horse 
based on the risk of exposure and effectiveness. 
However, there are five core vaccinations every horse 
should receive no matter the age, breed, or discipline 
based on the AAEP guidelines: Rabies, Eastern Equine 
Encephalitis, Western Equine Encephalitis, West Nile, 
and tetanus. These vaccines have proven over the 
years to be highly efficacious in preventing these se-
vere, potentially fatal diseases.

Dr. Dale Brown was raised on a cow/calf farm in 
Girard, Kan. He obtained his veterinary medical degree 
in 2006 and completed his ambulatory internship with 
Rood & Riddle in 2007. He joined Rood & Riddle as an 
associate in 2007 and in 2013 he became a share-
holder. Dr. Brown’s special areas of interest include 
reproduction, neonatal medicine, herd health, and 
public yearling sales. 

PRESENTED BY



Instagrand has been a driver of commerce practically 
everywhere his hooves have hit the ground.

Bred in Kentucky by Stoneway Farm, the Into Mischief 
colt sold for $190,000 at the 2017 Fasig-Tipton Ken-
tucky July Yearling Sale, bringing more than six times his 
stud fee. 

Instagrand was secured by Eddie Woods’ Quarter Pole 
Enterprises at the July sale, which then pinhooked the 
colt at the Fasig-Tipton Gulfstream Select 2-Year-Olds In 
Training Sale. He went to Larry Best’s OXO Equine for a 
sale-topping $1.2 million, which was itself was a return 
on investment more than 13 times over. 

The upward momentum continued when Instagrand 
entered the barn of trainer Jerry Hollendorfer. The colt 
debuted with a 10-length score at Los Alamitos, followed 
by a 10 ¼-length romp in the G2 Best Pal Stakes at Del 
Mar. He started his 3-year-old season with a third in the 
G3 Gotham Stakes at Aqueduct.

It’s already a towering resume for a horse in the early 
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Honor Roll
Instagrand
By Joe Nevills

Instagrand

stages of his sophomore season, but Woods described 
a yearling Instagrand who was a little small. He made up 
for it in upside, though, and the Ocala, Fla.-based horse-
man said the colt began to separate himself as his class 
of juveniles started approaching the auction season.

“There were a couple weeks before we shipped them 
down [to Gulfstream] that we just started to let them 
run along sharply, and the cream comes to the top,” 
Woods said.

Instagrand covered an eighth in :10-flat during the 
under-tack show, tied for the fastest time of the day. For 
all of Woods’ expectations, seeing that number blink on 
the board and getting the horse back in good condition 
was as much a relief as it was exciting.

“So many times, you think you’re tied on, and then you go 
in there and it doesn’t happen,” he said. “The actual fact 
that we thought he was going to be good and he was is 
always a plus.” PRS
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“There was just this gorilla on my chest telling me, ‘Quit 
your job. Go into horse racing full-time. Go be the next West 
Point, or be a bloodstock agent, or create a new syndicate, 
or something.’ I didn’t know what. I left Boston Beer around 
the November sale, and around a month later, I got the job 
at Fasig-Tipton.”

The job is a natural combination of his strengths: a depth of 
knowledge in the family business and an ability to get in front 
of the right people and be engaging. South America is a grow-
ing part of the North American market, from horsemen in 
Florida to breeders in Kentucky, and Restrepo’s background 
puts him in a unique position to help expand it further. 

“I help develop those relationships, and see how I can help 
them out – anything as simple as a translation to making 
them feel welcome to a Fasig sale, to providing information 
on things like bloodlines and what we rate their horses when 
we go by and do inspections,” he said. “It’s just that small per-
sonal touch that goes such a long way because being from 
both cultures, it helps to relate to both sides of the coin.”  

What started as a six-month contract with Fasig-Tipton for 
the inaugural Gulfstream 2-Year-Olds In Training Sale in 
2015 turned into a full-time job after the initial returns were 
positive. Later that year, South American group El Capi Rac-

Continued from Page 1

PRS

ing bought the sale-topper at the Saratoga Select Yearling 
sale, landing the Tapit colt Glory or Nothing for $2 million.

Restrepo’s recent trip to Chile was part of a multi-country 
swing through South America in Fasig-Tipton’s effort to 
attract new buyers and sellers for its auctions. While the 
company’s marquee events like the Saratoga select and 
November mixed sales are always high-priority, Restrepo said 
attracting South American interests to trade in Fasig-Tipton’s 
other markets – even regional ones – is a goal of the visits.

“Just seeing American bloodlines down there and them bring-
ing down American stallions, you see how they’re open to our 
market,” he said. “A lot of farms are already participating here 
pretty heavily like Don Alberto Farm, but when I went down 
there, I saw a lot of farms who are active, but on a small scale. 
They’re dipping their toes, so it was great to get down there 
and meet those guys and start locking in commitments for 
their U.S. weanlings based in the Northern Hemisphere. 

“It’s amazing to know they’re in Kentucky,” Restrepo contin-
ued. “Down in South America, they’re of the same prestige 
and they’re just as active as some of the players we’ve 
come to know. They’re just slower to start participating 
[in North America]. I don’t know if they’re going to acquire 
farms to that level, but they’re active.” 

Targeted Nutrition for       
  Performance & Recovery
Coenzyme Q10 is a powerful antioxidant that 
improves aerobic energy generation while 
protecting against exercise-induced muscle 
damage. Nano-Q10™ is a rapidly absorbed source 
of coenzyme Q10 that is three times more 
bioavailable than the powdered crystalline form.

Order online at shop.ker.com

Developed by Kentucky Equine Research®

World Leaders in Equine Nutrition
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Ten to Watch: 
Fasig-Tipton Gulfstream 2YO Sale

By Joe Nevills

Hip 7, Bay colt by Medaglia d’Oro x Broadway’s Alibi, by 
Vindication, consigned by Eddie Woods, agent. Out of a 
G2-winning Kentucky Oaks runner-up, from the family of 
G1 winner and leading freshman sire Dialed In.

Hip 10, Chestnut colt by American Pharoah x Chit 
Chatter, by Lost Soldier, consigned by William B. Harri-
gan, agent. A half-brother to G1 winner I’m a Chatterbox 
and stakes-placed Pegasus Again and Lady Bear.

Hip 29, Chestnut colt by Tapit x Enchanted Rock, by 
Giant’s Causeway, consigned by Pick View, agent. G1 
winner Verrazano and G2 winner El Padrino are half-
brothers, while stakes-placed La Madrina is a full sister.

Hip 114, Chestnut filly by American Pharoah x Saint 
Bernadette, by Saint Ballado, consigned by Niall Bren-
nan Stables, agent. From the first crop of Triple Crown 
winner American Pharoah, this filly is a half-sister to 
classic-placed Social Inclusion and stakes-placed Road to 
Damascus, both by Pioneerof the Nile.

Hip 119, Bay filly by Curlin x Sarasota, by Luhuk, con-
signed by Paul Sharp, agent. All six of Sarasota’s foals 
are winners, including G1 winner Salutos Amigos, G2 win-
ner Sarah’s Secret, and G3-placed Sun Goddess.

Hip 126, Chestnut filly by Tapit x Seattle Smooth, by 
Quiet American, consigned by Eddie Woods, agent. 
Stakes-placed Gunfire is a full-brother to this filly, out of a 
G1 winning mare.

Hip 142, Bay colt by American Pharoah x Spice Island, 
by Tabasco Cat, consigned by Eddie Woods, agent. A 
Florida-bred half-brother to G1 winner Ice Box and stakes 
producer Tiz Ardel, from the family of Horse of the Year 
Spend a Buck.

Hip 167, Bay filly by Constitution x Winning Call, by 
Deputy Minister, consigned by Crupi’s New Castle 
Farm, agent. Breeders’ Cup Dirt Mile winner Tapizar is 
a half-sibling to this filly, as is three-time stakes producer 
Tamboz.

Hip 168, Chestnut colt by Tapit x Winter Memories, by 
El Prado, consigned by Tom McCrocklin, agent. Out of 
the G1 winner Winter Memories, this colt is a full-brother 
to G3-placed Winter Sunset.

Hip 173, Bay colt by Curlin x Achieving, by Bernardini, 
consigned by Crupi’s New Castle Farm, agent. From a 
strong female branch of third dam Better Than Honour, 
this colt is a half to G3 winner Arabian Hope and stakes 
winner Counterforce. PRS

Rick Nichols, Vice President/General Manager 
Gregory Clarke, Farm Manager  •  Kent Barnes, Stallion Manager

(859) 224-4585 • www.shadwellfarm.com

Filly out of Pure Scarlett 
20 days at Owner/Breeder’s  

Mallory Farm

 Tapit – Justwhistledixie                        $7,500 LF

Colt out of Taleoftheprincess 
35 days at Hidden Brook Farm.  

Bred by Danica Cochran

Filly out of Alasema 
30 days at Frankfort Park Farm 

Bred by Brendan &  
Olive Gallagher

Filly out of Kittenindafastlane 
30 days at Owner/Breeder’s 

 Ramsey Farm

Filly out of Halfcause 
14 days at Brandywine Farm.   

Bred by Debbie Barkley
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