
Kentucky Farm Time Capsule:
Stonerside Farm

By Natalie Voss

Continued on Page 7

It isn’t uncommon in the Thoroughbred business for a 
newcomer to arrive on the scene, bank account loaded 
from another business, with their checkbook out and 
ambitions set on winning some of America’s best races. 
It is a little uncommon for such a newcomer to actually 
accomplish their goals in short order. Stonerside Farm 
saw just such a rise to success in the 1990s. 

The land that made up Stonerside by then had changed 
many times. Boundaries had expanded and larger par-
cels had been divided up and put back together through 
the years. The earliest record of the property goes back 
to 1785, when a fifty-acre plot along Stoner Creek was 
traded by James Kenney to Michael Stoner, for whom 
the creek is named. The Kenney family seems to have 
lived there at least through the mid-1800s, based upon 
the family graveyard on the property. 

At some point in the 1950s, banker Robert Lehmann (not 
to be confused with Robert Lehman of Lehman Brothers) 
began basing his Golden Chance Farm operation out of 
the property. Golden Chance campaigned 1970 Kentucky 
Derby winner Dust Commander and stood him at stud for 
three seasons after his retirement before selling him to 
Japan. Lehmann died in 1974 but his widow and children 
carried on Golden Chance, breeding hard-knocking fan 
favorite John Henry, which garnered the operation a unani-
mous vote for top breeder in 1981. 

William du Pont III purchased a number of small farms 
in and around the original Stoner Creek property and 
combined them into a satellite facility for his Pillar Stud, 
but he ran out of cash before he could move horses onto 
it. Arthur Hancock III purchased the property from du 
Pont and used it the same way, as a satellite operation 
for Claiborne Farm. 

While Hancock’s horses were grazing in the fields along 
Stoner Creek, Bob McNair was falling in love with Thor-
oughbreds for the first time. In 1994, he bought his first 
runner, a filly named Southern Truce, who won her first 
race for McNair and his wife Janice. That win set off 
a whirlwind funded by McNair’s business success. He 
started by building an empire of car-leasing businesses 
in Texas, and later built and sold utilities company Cogen 
Technologies in 1999 for $1.5 billion.

Around the same time, McNair sat down with horseman 
John Adger and told him, “I want you to understand this: 
All I ever want is 10 horses. I never want more than that. 
And for sure, I don’t want a farm.”

As often happens in the Thoroughbred business, those 
turned out to be famous last words. The McNairs bought 
Stonerside from Hancock later the same year, and would 
eventually pick up a training facility in Aiken, S.C. from 
Mac Miller and the former Greentree Farm estate in 
Saratoga.

Hancock and Adger acted as shepherds for the McNairs 
as they began their breeding business. By all accounts, 
they warned the couple – success in racing is measured 
by the occasional win in a major race, not by winning a 
majority of the time. Breeding and racing will both break 
your heart. 

Bob McNair seemed to take these warnings to heart, 
with one condition. “I told John I’m not in this to make 
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Stallion Spotlight
Speightster
By Joe Nevills

In the race to get successful sale 
horses and runners in that crucial first 
crop, Speightster will have a leg-up on 
the competition in terms of how many 
chances he’ll have to find them.

The 6-year-old son of Speightstown bred 
the most mares of his incoming class in 
2017, covering 174, the 13th most of 
all North American stallions that year. 
Now that his first foals are weanlings, 
Speightster has been just as prominent 
in the numbers game, cataloging the 
most foals among first-crop stallions in 
the Fasig-Tipton Kentucky Fall Selected 
Mixed Sale (six) and second-most at the 
Keeneland November Breeding Stock Sale (36).

WinStar Farm in Versailles, Ky., stands both Speightster 
and his sire Speightstown, and WinStar’s Elliott Walden 
was bullish on the newcomer’s future prospects, given his 
sire’s prior form.

“I think he’s been received very well,” Walden said. “The thing we 
all like is speed and he has that. Speightstown is doing a nice job 
as a sire of sires. He’s had four sons produce Grade 1 winners, 
in somewhat abstract fashion.”

Those four G1-siring sons are Munnings (sire of I’m a Chatter-
box and El Deal), Poseidon’s Warrior (Firenze Fire), Jersey Town 
(Bee Jersey), and Lord Shanakill (My Dream Boat).

Speightster didn’t begin racing until his 3-year-old season, but 
he got off to a fast start, graduating on debut at Keeneland 
by seven lengths, going seven furlongs. He then shifted to Bel-
mont Park, where he took a 6 ½-furlong allowance race by 3 
½ lengths.

Speighter’s third start saw him make 
his stakes debut, winning the G3 Dwyer 
Stakes Belmont by 2 ½ lengths, going 
over a one-turn mile. He was sidelined 
for the rest of the season with an ankle 
chip, and he raced once more at four 
before being retired.

Bill Mott trained the WinStar Farm 
homebred.

Speightster comes from a tentpole 
Canadian female family, reaching 
back to third dam No Class, who was 
stakes-placed, but earned a place in 
the Canadian Racing Hall of Fame for 

her impact as a broodmare.

The stallion is out of the unraced Danzig mare Dance Swiftly, 
whose runners also include stakes winners Paiota Falls and 
West Coast Swing, as well as G2-placed Freestyler. 

His second dam is the Canadian champion, Broodmare 
of the Year, and Hall of Famer Classy ‘n Smart, who fills 
Speighter’s page with black type earners including Cana-
dian Horse of the Year Dance Smartly, Canadian champion 
Dancethruthedawn, and G1 winners Smart Strike and Full 
of Wonder. Jump back another generation to the progeny 
of No Class, and the page includes Canadian champions Sky 
Classic, Regal Classic, and Grey Classic, as well as G1 winner 
Always a Classic.

Through the Fasig-Tipton November sale and the first two books 
of Keeneland November, Speightster’s first weanlings have 
been led by a colt out of the Perfect Soul mare Summer Rules 
who sold to Rascal Bloodstock for $135,000 at the Keeneland 
November sale. PRS

Speightster
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Veterinarians at Rood and Riddle Equine Hospital answer 
your questions about sales and healthcare of Thoroughbred 
auction yearlings, weanlings, 2-year-olds and breeding stock.

Email us at info@paulickreport.com if you have a question 
for a veterinarian. 

QUESTION: When buyers pur-
chase a weanling, how comfortable 
can they feel that the radiographs 
and upper airway scope won’t 
change significantly over the next 
year?

DR. ROLF EMBERTSON: They 
should not feel very comfortable. 
Changes can and do occur.

Radiographic abnormalities (RA) 
noted in weanlings at the November sales can change sig-
nificantly by the time they sold as yearlings in September. 
Most of the radiographic changes are improvements, but 
many are not. It is important to note that some radiograph-
ic abnormalities are of minor concern clinically. 

Several recent studies presented at the 2016 American 
Association of Equine Practitioners Convention looked at 
changes in RA for Thoroughbred weanlings and yearlings. 
Two studies looking at weanlings with femoropatellar OCDs 
(in knees) found 64 percent improved by the time they 
were yearlings. Likewise, 63 percent of RAs in weanlings 
medial femoral condyles (ankles) were normal by the time 
the horses went to sale as yearlings.

Many OCD lesions in the hocks and stifles are not very 
apparent radiographically in weanlings and become more 
apparent in yearlings. Some small fragments around the 
fetlock are not very apparent radiographically as a wean-
ling. With age, part of the cartilage portion (not visible 
radiographically) of these fragments will ossify, making 
the fragment appear larger and more apparent when a 
yearling. 

The upper airway (UA) of the young horse gradually ma-
tures with age, so there are normally subtle differences 
from weanling to yearling. Abnormalities of the UA can be 
seen at any age, but some are more common to see in the 
yearling than the weanling. During endoscopic examination 
of the UA, nasal occlusion is often used to evaluate function 
during stress. 

Dorsal displacement of the soft palate (DDSP) is gener-
ally easier to induce with nasal occlusion the younger the 
horse. DDSP also occurs more easily in a horse with UA 
inflammation or a small, flaccid epiglottis, regardless of 

ASK YOUR VETERINARIAN
Growing Out Of Vet Reports
By Dr. Rolf Embertson

Dr. Embertson

age. The epiglottis is usually more flaccid in the weanling 
than yearling. This normally stiffens as it matures. 

Epiglottic entrapment and sub-epiglottic cysts are uncom-
mon, but generally more common in the yearling than the 
weanling. 

Arytenoid cartilage movement during stress of the UA is 
usually more consistent in the yearling than the weanling. 
This has more to do with the horse cooperating during the 
exam than expression of a disease process. The actual 
development of arytenoid paralysis would be rare to see 
in a weanling. This usually does not occur until later in the 
yearling year or as a 2-year-old. 

Dr. Rolf Embertson graduated from Michigan State Univer-
sity with a Bachelor of Science in Zoology in 1976. He also 
attended Michigan State where he graduated from Veteri-
nary School in 1979. In 1986, he became a Diplomate of 
the American College of Veterinary Surgeons. Dr. Embert-
son is a surgeon and shareholder at Rood & Riddle. 

PRESENTED BY

PRS
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THANK YOU
TO CLIENTS, BUYERS AND CREW
FOR ALL OF YOUR SUPPORT

Chris Knehr describes his career 
in the Thoroughbred industry as “a 
happy accident,” but the Midway, 
Ky., horseman’s recent move from 
owner of the Catalyst Bloodstock 
consignment to a member of the 
stallion season sales team at Win-
Star Farm was a result long in the 
making.

Knehr’s addition to the WinStar 
staff was announced in October, 
shortly before the Fasig-Tipton 
Kentucky Fall Yearling Sale, which 
ended up being his final offering 
under the Catalyst Bloodstock 
banner. 

“I’ve been doing it for eight years now, and it’ll be something 
that’s hard to stop doing, because I’ve enjoyed it, but going 
to work for WinStar was such a huge opportunity that it 
was too good to pass up,” Knehr said. “It’s always nice being 
your own boss, but when the right opportunity came along, 
it was kind of a no-brainer.”

Working on a major horse farm – or with horses at all – 
was not on the roadmap when the New Jersey native grad-
uated from Virginia Tech.

“None of this was planned,” he said. “I didn’t grow up with 
horses. I started working with horses because I was trying 
to get large animal experience for vet school. From there, 
it went to watching racing and watching Van Nistelrooy sell 
for $6.4 million. I was working on a hunter-jumper farm 
while I was in school, so I said, ‘Man, I need to go check that 
out.’

Knehr founded Catalyst Bloodstock after working as an as-
sistant stallion manager at Overbrook Farm. When Over-
brook ceased its stallion operations in the midst of the eco-
nomic recession of the last decade, he decided to create 
his own job, founding the consignment with Adrian Gonzalez 
of Checkmate Thoroughbreds from Knehr’s 12-acre farm.

“There was nothing there when we started, so we built all 
the stalls and put all the fields in there,” he said. “If some-
thing sold decent, we’d add on to the barn. So, now the 
barn’s done, the fields are all done, so we just need to do 
something about the house.”

Catalyst Bloodstock consigned the second-highest-priced 
offering at this year’s Fasig-Tipton Saratoga Fall Mixed Sale, 
when a weanling Outwork colt brought $125,000. It was 
the second-to-last sale for the consignment, and a high note 

to help take Knehr into the next 
phase of his career.

“I want to thank Elliott Walden 
for giving me the opportunity and 
considering me for the team,” 
Knehr said. “So far, I’ve really liked 
working there, and to be honest, 
I didn’t really think those kinds of 
jobs were going to come to me at 
this point. 

“Part of the reason I started the 
business was to go and make a 
name for myself, so in a way, this 
is kind of the end goal – to either 
get to the point where I had a real-
ly good reputation and people liked 

buying horses from me or a really good opportunity came 
along,” he continued. “This kind of seems like the culmina-
tion of eight years of effort.”  PRS

Chris and Erin Knehr

Knehr Transitions From
Consignment to WinStar Farm

By Joe Nevills



The racing-age portion of the Keeneland November Breed-
ing Stock Sale has established itself as a fertile ground for 
high-level runners, and the most recent exhibit for that argu-
ment came when Next Shares won the G1 Shadwell Turf 
Mile at Keeneland.

The Archarcharch gelding was purchased 11 months ear-
lier at last year’s Keeneland November sale by bloodstock 
agent David Meah for $190,000. 

Then a 4-year-old, Next Shares came into the sale with a 
Grade 2 placing at age two, but he had since settled into 
the allowance ranks. Still, Meah was bursting at the seams 
thinking about the potential he saw in the horse. He called 
trainer Richard Baltas, whom he bought horses for regu-
larly, and they agreed on a $150,000 price point, with an 
eye on re-selling the gelding later.

The bidding rose past the agreed-upon price, but Meah was 
determined to land the horse, finally doing so at $190,000. 

“I was delighted but very scared, too,” Meah said. “I called 
Richard and told him I got him. When I told him $190,000, 
he didn’t say much. At this point, I start calling all my clients 
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Honor Roll
Next Shares
By Joe Nevills
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and everyone had the same opinion: he’s four turning five 
and a gelding. How do we get that money back?

“I bumped into Mark Taylor of Taylor Made as I left the pa-
vilion and he asked me if I was okay. I must have looked wor-
ried. I told him I just bought a gelding that will win a Grade 1 
next year and I don’t think anyone will buy into him. He said 
he would get the ball rolling and invested 10 percent, I was 
delighted. I just got one of the smartest men in the game – 
who only buys race fillies, if he’s buying into racehorses – to 
invest into my $190,000 4-year-old gelding.”

Later that night, he called a new client of his, Christopher 
Dunn, who eventually took a 45 percent stake in Next 
Shares. Others trickled in for pieces of the horse over the 
coming days – enough to cover the costs and put the geld-
ing in training with Baltas. Michael and Jules Ivarone then 
entered the partnership in the spring.

Since the purchase, Next Shares has also won the Old 
Friends Stakes at Kentucky Downs and run in the Breed-
ers’ Cup Mile. PRS
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money, but I’m not in anything to lose money either,” 
McNair recalled to The Blood-Horse. “If I’m just gonna 
give money away I’ve got two foundations. Businesses 
are supposed to make money and I think you can make 
money in the horse business.”

The McNairs bought horses in partnership with Hancock 
and began filling the 1,243 acres (which would grow to 
around 2,000 less than 15 years later). With the help 
of Adger, who became racing/bloodstock manager 
for Stonerside, the couple bought mares carrying the 
bloodlines of old Elmendorf Farm families, going back 
to Speak John and Prince John. They bought Jack Kent 
Cooke’s entire broodmare band when he dispersed in 
the late 1990s. They bought Angel Fever with Hancock, 
who would later produce a Mr. Prospector colt who sold 
for $4 million and became 2000 Kentucky Derby winner 
Fusiachi Pegasus. 

Success came quickly. Southern Truce, the McNairs’ 
first horse, won the Grade 3 Miss America Stakes. Their 
second horse was Strodes Creek, who was second in 
the 1994 Kentucky Derby and third in the Belmont. They 
bought 25 percent of Touch Gold just before he upset 
Silver Charm in the 1999 Belmont. They were also part-
ners in Coronado’s Quest, just as he took time out for 
a throat surgery but before he won the G1 Travers and 
Haskell. 

In perhaps the most unusual accomplishment of all, the 
farm recorded positive cash flow in 1999, the year previ-
ous to a couple of feature articles about its work in the 
Blood-Horse and Houston Chronicle. 

McNair was also awarded an NFL franchise in 1999 
and became the owner of the Houston Texans. He often 
compared football and racing, particularly when express-
ing frustration the latter couldn’t seem to grow the fan 
base of the former.

“We don’t have enough sports fans in racing,” he said. 
“It’s frustrating because racetrack operators cling to the 
notion that they have to cater to the gambling audience. 
I think they are wrong and you can go to racetracks and 
see the empty seats.”

In 2008, the McNairs announced they had sold Ston-
erside to Darley, which occupies the farm today. The 
decision was emotionally fraught, as it had been a place 
of relaxation for them and they had grown attached to 
the horses there. The sale price, according to newspaper 
reports, was rumored to exceeded $100 million. The 
deal included the Aiken training center, 2,000 acres at 
Stonerside, 80 horses in training, and 170 broodmares. 
Weeks later, Stonerside-breds Midshipman and Raven’s 
Pass won at the Breeders’ Cup for their new owner. 

Today, the property serves as the nursery division for 
Darley’s American operation.

Continued from Page 1

PRS
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Ten to Watch: 
Keeneland November Racing Age

By Joe Nevills

Hip 3108, Battle At Sea, Bay colt by Into Mischief x Mys-
tery At Sea, by Capote, consigned by Bluewater Sales, 
agent. A two-time stakes winner in his native Louisiana who 
won the A.L. (Red) Erwin Stakes at Louisiana Downs after 
the catalog was printed.

Hip 3110, Campaign, Bay colt by Curlin x Arania, by 
Dynaformer, consigned by Lane’s End, agent Three-year-
old had a standout meet at Kentucky Downs, breaking his 
maiden by 5 ½ lengths on Sept. 1, then taking an allowance 
on Sept. 8.

Hip 3305, Lady Suebee, Bay filly by First Defence x 
Freeroll, by Touch Gold, property of Elite. A stakes-placed 
runner who enters off a 1 ¾-length optional claiming win at 
Belmont Park on Oct. 8.

Hip 3390, Secret Message, Dark bay or brown filly by 
Hat Trick x Westside Singer, by Gone West, property of 
Elite. Winner of the G3 Pucker Up Stakes was second in 
the G2 Sands Point Stakes after the catalog was printed.

Hip 3395, She Will Rock, Bay filly by Will Take Charge x 
Whichwaydidshego, by Storm Cat, consigned by WinStar 
Racing, agent. A New York-bred juvenile who has finished 
second in her last two starts at Belmont and Saratoga.

Hip 3413, Southern Gal, Bay filly by Scat Daddy x South-
ern Charmer, by Dixie Union, consigned by Taylor Made 
Sales Agency, agent. Came back off an 11-month layoff to 
finish third in a Belmont Park allowance on Oct. 3. 

Hip 3467, You’re Mine, Bay filly by Congrats x Comely 
Grace, by Thunder Gulch, consigned by Denali Stud, 
agent. A Woodbine allowance winner who has missed the 
board just once in eight starts.

Hip 3481, Colonist, Dark bay or brown colt by Pioneerof 
the Nile x She Cat, by Bluegrass Cat, consigned by James 
B. Keogh, agent for Stonestreet Stables. A multiple G3-
placed runner who added some recent black type when 
third in the Los Alamitos Special Stakes on Sept. 16.

Hip 3488, Decorated Soldier, Chestnut gelding by Proud 
Citizen x Lakenheath, by Colonial Affair, consigned by 
Four Star Sales, agent. This year’s campaign features wins 
in the G3 Seagram Cup Stakes and listed Presque Isle Mile 
Stakes.

Hip 3508, Morse Code, Dark bay or brown horse by 
Tapit x Serena’s Cat, by Storm Cat, consigned by Taylor 
Made Sales Agency, agent. A half-brother to champion 
Honor Code who most recently won a Del Mar turf optional 
claimer on Aug. 18. PRS

TAMARKUZ

SHADWELL      STALLIONS

“ I really  
liked him,  

he is a very  
nice colt.”   
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