
You get what you pay for.

That’s generally true whether you’re shopping for vacuum 
cleaners or racehorses.

You can run down to the local Wal-Mart and find an upright Bis-
sell vacuum for $49, and it might let you think you’re cleaning 
your carpets and floors. But if you truly want a deep clean, you 
might have to spend up to 10 times that amount for a high-end 
Miele Classic.

Or so I’m told. I’m not in the dirt business, so what do I know 
about vacuum cleaners?

Let’s look at racehorse prospects instead, where the num-
bers suggest the same thing: the more you pay, the better the 
chance you’ll get a superior result.

Thoroughbreds aren’t cheap, and almost anyone who has 
owned one will tell you it’s a tough business. If you want to clean 
up, buy a vacuum.

However, if you want to have fun, you enjoy competing, have dis-
posable income and would like to have a chance to get a return 
on your investment (and get some tax breaks along the way), 
buying a racing prospect is a great idea.

Many statistical studies have shown that horses coming out of 
2-year-old sales compare favorably to graduates of weanling or 
yearling sales. It doesn’t take a rocket scientist to understand 
why. A 2-year-old auction horse may be weeks or months away 
from its first race, and it has shown that it can stand the rig-
ors of training – something a younger horse that’s never had 
a saddle on its back has yet to demonstrate. This horse has 
already cleared some of the obstacles that prevent a weanling 
or yearling from ever getting to the races.

The Price of a Graded Stakes Winner
By Ray Paulick
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So, if you’re buying horses at a 2-year-old auction, you are 
ahead of the game already. But you are paying a premium for 
that edge.

How much of a premium do you pay at a 2-year-olds in training 
sale? Surprisingly, it’s not that high. Let’s compare the 3-year 
average and median prices of yearlings sold from 2013 to 
2015 with the three-year average and median for 2-year-olds 
in training during those same three years.

-- From 2013 to 2015, a total 19,182 yearlings sold for an 
average price of $65,115 and median of $25,000. 

-- From 2013 to 2015, 7,541 2-year-olds in training sold for an 
average price of $71,339 and a median of $32,000. 

The 2-year-old prices were 9.6 percent higher in average and 
28 percent higher in median. Remember, though, that the 

ASK RAY

QUESTION: I thought things in the California 
Chrome camp would settle down after Steve 
“Cowboy Hat” Coburn sold his share. What       
happened?

ANSWER:  You have to remember the original stable 
name for California Chrome’s owners was Dumb Ass Part-
ners (plural). Steve Coburn may have sold out, but Perry 
Martin and his outsized ego remain. 

Continued on Page 5



  www.PaulickReport.com	 																																																																																																																									Page 2

Stallion Spotlight
The A.P. Indy Effect

By Frank Mitchell

A top-class racehorse who began life with a first-rate pedi-
gree and an imposing physique, A.P. Indy has piled honors 
upon honors through a long and uncommonly success ten-
ure at stud. Still residing in the stallion barn at Lane’s End 
Farm, where he is the most distinguished of pensioners, 
the big bay with the great history is treated with the re-
spect that he has earned.

In every sphere of the sport, the impact of A.P. Indy – through 
his sons and daughters, and especially through his grandson, 
leading sire Tapit – is shaping the breed. They tend to be well-
balanced, strong-bodied horses 
with medium size, and they tend to 
possess an athleticism that allows 
this enlarging family of horses to 
succeed in differing situations.

At the Ocala Breeders’ Sales 
Company’s April sale of 2-year-
olds in training, the effect of A.P. 
Indy is very noteworthy. And who 
would claim that 2-year-old pre-
cocity or effectiveness in sprints 
is the first thing to cross one’s 
mind in regard to the Horse of 
the Year who clinched his title with a victory in the 10-fur-
long Breeders’ Cup Classic?

Nobody.

But the versatility so fascinating in this line of horses al-
lows some of them to prosper in early training, and some of 
these quick and early prospects may well develop through 
this season to become even better late this year or at 3.
Among the vast offerings of 2-year-olds in training at the 
April sale are sons and daughters of top sons of A.P. Indy 
like Bernardini, Congrats, Flatter, Malibu Moon, and Mine-

shaft. In addition, Tapit and his sons represent a fleet of 
young prospects who are popular with breeders, trainers, 
and buyers at sales of horses in training.

Two sons of Tapit, in particular, are generating interest. 
Tapizar, who stands at Gainesway in Kentucky, has nine ju-
veniles cataloged. A bigger and scopier type of horse than 
many of the Tapits, Tapizar has passed on size to many of 
his offspring, and they have proven quite popular, with a filly 
at Gulfstream bringing $800,000 earlier this year.

Another Tapit son of note is champi-
on juvenile Hansen, sold after a single 
season at Ashford and now standing 
in Korea. The typey gray Hansen is 
getting stock that are quick, medium-
sized, and quite athletic. They have 
brought good prices at preceding 
sales and have gone into solid racing 
programs. With 18 cataloged at the 
April sale, these horses will fit into 
many buyers’ budgets.

Nor is Tapit the only branch of 
A.P. Indy fizzing up interest for 

consignors and buyers. Sons of champion Bernardini are 
getting attention from breeze watchers, as well. Sons of 
Bernardini with pricier fees, such as To Honor and Serve 
(Gainesway) and Stay Thirsty (Ashford), have several nice 
prospects available at OBS, but lesser-priced sons of 
Bernardini such as Algorithms (Claiborne) and Biondetti 
(Woodford Stallions) are getting some good-moving, quick-
working young athletes who look pretty serious.

The key to it all, of course, is that this line continues to excel 
for class and for classic potential, even as they whip round 
the turn at high speed. PRS
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Honor Roll
Best May Lie Ahead For Tammy the Torpedo

By Scott Jagow

2012 Dk B Filly, More Than Ready — Search and Sei-
zure, by War Chant. Consigned by William B. Harrigan 
to the 2013 KEE Sept. Sale, purchased by Vidalia for 
$100,000. Consigned by Niall Brennan Stables to the 
2014 OBS April Sale of Two-Year-Olds, purchased by 
L.E.B. for $225,000.

Tammy the Torpedo was a popular item at the 2014 OBS 
April Sale. She breezed well and was a treat to buyers 
looking for a turf filly, according to consignor Niall Bren-
nan.

“Over the last few years, the quality keeps getting better 
at OBS April. There are a lot of nice horses, and she was 
one of them,” said Brennan.

Brennan and partner Mike Ryan discovered the daughter 
of More Than Ready a few months earlier at the Keene-
land September Sale. They turned her $100,000 pur-
chase into a $225,000 sale, and it was fitting that she 
wound up in trainer Chad Brown’s barn for owners Long 
Lake Stable and Beacon Hill Thoroughbreds.

“She was very feminine, very refined. Kind of a European 
type almost. Chad Brown likes those type of physicals,” 
Brennan said.

The fourth Kentucky-bred foal out of Bill Harrigan’s War 
Chant mare Search and Seizure, Tammy the Torpedo 
won by 3 1/4 lengths at first asking in a Saratoga maiden 
special weight. 

Next out, she held her own against graded stakes com-
pany, finishing third in the Miss Grillo Stakes at Belmont, 
before shipping to California for the challenging task of 
competing in the Breeders’ Cup Juvenile Fillies Turf in only 
her third start.

After a respectable seventh place finish, Brown gave her a 

few months off, and since her return last fall, Tammy the 
Torpedo has won three of five, including the G3 Suwan-
nee River Stakes. Brennan believes this season may be 
her best yet.

“She was always a filly that was going to get a little 
bigger and stronger,” he said. “She’s just one of those 
fillies that if you’re patient with, she’s going to get bet-
ter.”

Tammy the Torpedo’s last effort was a disappointing 
fifth in the G2 Honey Fox Stakes, but following her last 
two losses, she bounced back to win her next start.

To date, she’s won four of eight and collected $263,530. 
Brennan likes the odds of Tammy the Torpedo enhanc-
ing her resume.

“Most of these horses would be better as 4-year-
olds if they ever got a chance to get there. She’s a 
perfect example.”
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Please contact  Sean Feld: (859) 519-9665 
or bullettrainllc@yahoo.com

The “Trains”
are coming in

HOT!

Meanwhile back at the  
OBS April Sale...

10 flat for  
Hip 72!

with Conductor  Bea & Teddy
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consignor of 2-year-olds in training is absorbing the risk and 
investing additional money in training costs when he or she 
buys yearlings to re-sell six or seven months later.

So that’s the average price for all 2-year-olds sold at public 
auction during a three-year period. A horseman recently 
asked me what the average price was of a 2-year-old in 
training sale graduate that went on to win a graded stakes.

The short answer is “more.”

I looked at all American Graded Stakes winners from 2012 
until the present that were sold at a 2-year-olds in training 
sale (RNAs were excluded). Here is what I found:

--The average 2-year-old price of 198 American Graded 
Stakes winners since 2012 was $208,065, and their 
median price was $150,000. Of those 198 horses, 156 
of them previously sold as yearlings, bringing an average 
price of $72,926 and a median of $57,000.

Was there any difference between the price of a Grade 1 
winner vs. Grade 2 or Grade 3?

Yes, there was, but it was not that significant.

--Of the 198 American Graded Stakes winners that sold 
as 2-year-olds in training, 60 won at the highest level, 
Grade 1. Their average 2-year-old price was $228,000, 
their median $160,000. Forty-seven of the 60 previous-
ly sold as yearlings for an average $74,851 and median 
of $50,000.

--There were 60 whose highest win came at the Grade 2 
level. Their average 2-year-old auction price was $215,250 
and their median as $127,500. Forty-five of this group of 
60 that previously sold as yearlings averaged $62,435 
and had a median of $50,000.

--At the Grade 3 winning level, 78 sold at 2-year-old auctions 
for an average of $187,205 and median of $150,000. 
The yearling average of the 64 pinhooked horses was 
$78,882 and the median was $62,500.

There are exceptions to every rule, of course, and you don’t 
always have to pay top dollar for a graded stakes winner. In 
2011, Ronny Werner bid just $11,000 at the Fasig-Tipton 
Midlantic Sale to buy Lady of Shamrock, a daughter of Scat 
Daddy. Lady of Shamrock broke her maiden for Werner at 
Churchill Downs that November, was bought privately by 
Hronis Racing, and went on to win a pair of Grade 1 races, 
the American Oaks and Del Mar Oaks, under the care of 
trainer John Sadler.

Lady of Shamrock earned almost a million dollars on the 
racetrack and sold at Keeneland in November 2013 as a 
broodmare prospect for $2 million.

Continued from Page 1
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Five to Watch

Hip 204 Chestnut colt by Tapit x Rahy Rose, by Rahy: This 
colt is a half-brother to G3 stakes winner Summer Raven 
(Summer Squall), the dam of three graded stakes winners, 
including G2 Demoiselle Stakes winner Lewis Bay (Bernar-
dini) and to the young Florida-based stallion Winslow Homer 
(Unbridled’s Song). Second dam Rose Park (Plugged Nickle) 
is also the dam of multiple G1 winner Wild Rush (Wild Again).

Hip 309 Bay colt by Medaglia d’Oro x Takesmybreathaway, 
by Gone West: Sire is one of the stars of American breed-
ing, best known for classic winner and champion Rachel Al-
exandra and current champion filly Songbird. This colt is a 
half-brother to a pair of stakes winners, including the promi-
nent young sire Frost Giant (Giant’s Causeway). Second dam 
Oscillate produced noted speed sire Mutakddim (Seeking the 
Gold) and is a half-sister to champion Rhythm. One of the most 
glamorous and successful female families in the stud book.

Hip 75 Dark bay filly by Bernardini x Queen Joanne, by Mr. 
Greeley: Filly’s second dam Heat Lightning (Summer Squall) 
produced champion and Breeders’ Cup Juvenile winner Ste-

vie Wonderboy (Stephen Got Even) and English G3 winner 
Theyskens’theory (Bernardini). Sire was champion 3-year-old colt 
and is one of the most respected sons of A.P. Indy, with major 
performers this year in Zulu and Shagaf.

Hip 518 Dark bay filly by Broken Vow x Baldomera, by Don-
eraile Court: Filly is out of stakes winner Baldomera and is a full 
sister to G3 stakes winner Circle Unbroken (Bashford Manor) 
and is a half-sister to Big John B. (Hard Spun), winner of the G2 
Del Mar Handicap twice. Sire Broken Vow is one of the most suc-
cessful sons of Kentucky Derby winner Unbridled and has sired 
G1-winning fillies Unbridled Belle (Beldame), Sassy Image (Prin-
cess Rooney), Rosalind (Ashland), and Cotton Blossom (Acorn).

Hip 592 Dark bay colt by Speightstown x Capote Blues, 
by Capote: By leading sire Speightstown, who was a cham-
pion sprinter during his racing career, this colt is a half-
brother to G2 stakes winner Blues Street (Street Cry). 
Second dam Stormy Blues (Cure the Blues) won the G1 
Matron Stakes during her juvenile season and has pro-
duced stakes winner Forest Blue (Forest Wildcat). PRS

A look at some of the sale’s top hips 
By Frank Mitchell


