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Five Key Points

We are a cyclical industry

Racing has to clean up its act

All wagering dollars are not equal

We do have opportunities

You have a voice 



What Goes Upé



Thoroughbreds, a Cyclical Industry

North American racing opportunities rose sharply in 1970s 
and ó80s

Size of foal crop also surged in 1970s, then took a steep drop 
in the mid-1980s

Yearling prices shot skyward in 1970s and early ó80s, then 
went through a painful seven-year correction; from 1993 to 
2005, average enjoyed almost uninterrupted growth

Current depressed market caused in part by global financial 
crisis but also due to self-inflicted industry wounds
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Racing Has to Clean Up its 
Act



Integrity Issues

Problems in wagering pools have plagued the industry, 
causing skepticism among horseplayers

Arrival of ñsuper trainersò has added to concerns about 
undetectable performance-enhancing drugs

Slaughter, unwanted horses are a major negative to general 
public and the media

Regulations vary state to state and there is no central 
authority or ñleague office,ò creating a leadership void

Transparency and disclosure are problems at the 
organizational level and in other areas, including auctions



Wagering Dollars Are Not Equal 


